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Independent Auditor’s Report on Review of Unaudited Financial Results of Sindhuja Microcredit Private
Limited for the quarter and half year ended September 30, 2026 pursuant to the Regulation 52 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors

Sindhuja Microcredit Private Limited

[}

l. We have reviewed the accompanying statement of unaudited financial results of Sindhuja Microcredit
Private Limited (the “Company”) for the quarter and half year ended September 30, 2026 (the
“Statement”) attached herewith, being prepared and submitted by the Company pursuant to the
requirements of Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the
Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 (Ind AS 34) “Interim Financial
Reporting”, prescribed under section 133 of the Companies Act, 2013, as amended, read with the
relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank
of India (the “RBI”) from time to time (the “RBI Guidelines”) and other recognized accounting
principles generally accepted in India. Our responsibility is to issue a report on the statements based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (the “ICAI”). This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review of interim financial information consists of making inquiries,
primarily about the company personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards of Auditing specified under Section 143(10) of Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, RBI Guidelines and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in
terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by RBI in respect of income recognition, asset classification, provisioning and other

related matters.
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5. The statement includes the unaudited financial results of the Company for the quarter ended June 30,
2026 and quarter and half year September 30, 2025 which have been approved by the company’s
board of directors but have not been subjected to review.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registration No. 000756N/N500441

G

Vijay Kumar
Partner
Membership No. — 092671

UDIN No. 26092671IQURSN1046

Place: New Delhi
Date: November 12, 2026



Sindhuja Microcredit Private Limited

CIN: U65990UP2017PTC099006

Registered Office: Office No. 701A- 721A, 7Ath loor, Tower C, Noida One, Plot No. 8,
Block B, Sector 62, Noida, Uttar Pradesh - 20130

Website: www.sindhujamicrocredit.com

Statements of asscls and liabilities as at Seplember 30, 2026

(All amounts in INR Lakhs, unless otherwise stated)

Particulars As at September 30, 2026 As at March 31, 2026
o {Unaudited) (Audited)

Assets N T

Financial assets
Cash and cash equivalents 21,841.19 7,258.09
Bank balances other than cash and cash equivalents 4,076.03 4,591.62
Derivative financial instruments 475.14 989.85
Irade receivables 327.03 370.58
Loans 87,553.26 82,337.74
Investments 490.12 317.59
Other financial asset 1,513.595 1,553.01

Tatal Financial assets 1,16,276.72 97,418.48

Non financial assets

Current tax assets (net) 252.33 132.46
Deflerred tax assels (nel) 2,827.77 3,038.58
Property plant and equipment 358.47 388.72
Right ol usc assets 599.78 621.49
Intangible assuts 131.79 11.48
Inlangible assets under development - 129.67
Other non-financial assets 358.96 196.59
Tatal non financial assets ¢ 4,530.10 4,518.99
Total Assets 1,20,806.82 1,01,937.47

Liabilities & Equity

Liabilities
Financial liabilities
Payables
Trade payables
(i) Lotal outstanding ducs of micro enterprises and small enterprises 3.48 7.36
(ii) total outstanding dues of creditors other than micre enterprises 27.63 32.45
and small enterprises
Debt securities 33,861.50 22,290.89
Borrowings (other than debl sccuritics) 54,749.59 52,646.82
Leasce liability 606.71 604.55
Cther financial liaoilitics —— 2,124.79 1,937.70
Total financial liabilities 91,373.70 77,519.77

Non-financial liabilitics

Provisions 585.39 393.99

Other non-financial liabilities 273.69 258.65
Total non-financial liabilities 859.08 652.64
Total Liabilities 92,232.78 78,172.41
Equity

Equity share capital 1,667.59 1,667.59

Compulsory Converlible Preference Shares 3,903.38 3,028.39

Other equity . 23,003.07 19,068.08
Tatal Equity 28,574.04 23,765.06

Total liabilities and equity ) 1,20,806.82 1,01,937.47

For SINDHUJA MICROCREDIT PVT, LT,
ALK shohe blmnds

Managing Director
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Sindhuja Micracredit Privato timited

CIN: U65990UP2017PTCO99D06

Repistered Olfice: Office No, 7014 721A, 7Ath I'oor, Tower C, Naida One, Plol No, 8,
Bluck-B, Sector-62, Noida, Uttar Pradesh 20130

Website: www simdhugamicrac el com

Statement uf Beancil results o7 the yuarer snd ball yoar ended Septomber 30, 2026
(A amonnts an INK Lakin, unless otherwise staled)

B Qunvt; cnded o ‘ ___Halfyear ended Year ended
Particulars September 30, June September 30,|  September September March
1 2026 30, 2026 2025 30, 2026 30, 2025 31, 2026
i I S Unaudited Unaudited | d Unaudited U ited dited
1 Revenuc from aperations
Interestincoma 6,031.44 5,822.95 A,701.63 11,854.39 9,5684.94 | 19,336.79
Tecs and commission income .07 3/0.4 515.07 62841 1,068.19 1,BRY /1
Mot gain on tar value changes 20.21 11./0 325.45 3191 514.74 1,010.00
Net gan on derecognition of finuncial assets 332.42 10.00 49630 39242 496.38 1,1/2.08
Total Reveaue from operation 6,692.14 5,214.99 6.041.53 12,907.13 11,664.25 | 23,408.60
?  Otherincome 2.1 13,92 1.04 46.03 202 2.6/
3 Tatal Income {1+2) 6,694.25 6,258.91 6,042.57 12,953.16 11,666.27 | 23,481.27
4 Expenses
linance costs 2,534.65 2,483,014 2,428.27 5,017.69 4,706.71 9,101.64
Impairiment of financal nstruments 104.50 440,24 1,751.15 L,144.74 3,757,08 5,542.52
Lmployee benefits expenses 2276 /6 2,375.54 1,713.24 4,602.30 3,755.52 8,300 38
Qepreciution unt amortiz ation expenst 329 Fi BT 59.16 143.46 11817 20,79
Qther expenses 78529 76412 713.65 1.549 41 1,385.34 2,870.82
5 rotal Expenses 6,374.49 6,083.11 6,665.47 12,457.60 13,722.82 27,357.15_
Protit/(loss) before tax {3-1) 31976 | 17580  (622.90)] 49556 |  (2,056.55)| (3,875.88)
6 Tax expense
Cutmat tan -
Deferred tax 88./0 4173 (1B9.51) 130.43 622.12){  (1,000.85)
barlier year tax adjustments 60 67 60.67 . .
Iotal tax expense 88.70 102.40 | {189.51} 191.10 {622.12}{ (1,040.B5)
7 Profit/{loss) for the period/year (5-6) 231.06 7340 | {433.39] 304.46 11,434.43)| (2.835.09)|
8 Other camprehensive income
(a) Itemns that will not be reclassitied subscquently to profit |
or loss |
(1) Re measuremuent goin on defined benefit plans (12.07) (66 29} {10.91) {/8.36) (21.61) (160.04)
(1) Incoine Lax redating to stems that will not be reclassified to
profit or loss 3.04 16 68 2.72 19.72 5.44 40.28
Other comprehensive income for the year, net of tax {9.03) 49.61) (8.09) {58.64) 116.17) 1119.76)
9 Total comprehensive prafit/{ioss) for the year 240.09 12?.01 (47.5i0) = 363.10 11,418.26] (2,715.27)_
10 Earnings per equity share ®
L3g9ic loss per equudy share (in Hs ) 060 u1s (2 14} 0.60 {3.05) [6.01)
Dilted lovs per equity share (in Rs.) 0.60 015 (2.14) 0.60 {3.05) {6.09)
Nowmmal value per eauity share (I Rs.) 10.00 1000 10.00 10.00 10.00 10.00
| *1he )9S and iluted 1S for the quarters ended are not
{ annualised e e

For SINDHUJA MICROCREDIT PVT. LTD.
A &LK Le}w. ftenpns

Managing Directo*




Sindhuja Micracredit Private Limited

CIN: U65930UP2017PTC099006

Registered Olfice: Office No. /0TA 721A, 7Ath Tloor, Tower C, Noida One, PloL Na, 8,
Biork IS, Seclar 62, Noida, Ultar Pradesh 20130

Wabsite: www sindhujamicrocredit com

Statement of cash tlow tar the hail year ended September 30, 2026

(Al amounls in INR Lakhs, unless otherwise stated)

Particulars For the half year ended | For the half year ended
September 30, 2026 September 30, 2025
Unaudited Unaudited
Cash flow from operating activities
Profitf(luss) befonr taxation 495,56 {2,056.55)
Adjustments for:
Veprecation and amorisation expenses 113 .46 118.17
Provision lor pgratuily (13.39) 1.40
Provision for compensated absences 9.06 51.93
Incoine from unwinding of bxcess interest spread (EIS) receivable (10.62) 0.24
t CL on loans & Advances Asscts 605.03 1,899.42
Interest income on unwinding of loans 21.90 10.30
lnance cost on lease liability 38.03 8.90
Gain on sale of mutual fund (3191) {51.49)
Gain on sale of loan portfolio through assignment {318.04) (417.11)
{oss on sale of property plant and equipment 0.18 0.57
Loans written off 634.51 1,263.69
Share based compunsation expense .62 5.62
Gain on prepayment of loan assets (24.37) (79.2/)
Chongoes in the fair value of derivalive linbility 514.71 (463.25)
Net {ginn)/loss on foreign currency transaction 31.96 398.49
Unwinding of sccurity deposits (1.93) (2.07}
Operating profit before working capital changes I 2,088.75 688.99
Changes in working capital
tncrease / {Deercase) in trade payables {8.70) (97.34)
Increase / (Decrease) in other (inancial liabilties 18709 693.57
Incsease / (Decrease) m provision 189/ {11.99)
Increase / (Decrease) n other non financial liabilitics 15.04 (41.16}
{increase) / Decreast in bank balance other than cash and cash equivalenls 515.59 3,611.19
(Incr'caso] / Decrease in trade recewables " 43.55 {46.03)
{Increase) / Decrease in loans (6,452.5Y) 3,239.96
{Increase) / Decrease in other financial assets 368.77 35.53
{Increase) / Decrease in other non tinancial assets (162.37} (48.14)
Cash used in operations (3,345,90) 8,025.13
Income tax paid {119 87) (87.92)
Nct cash used in aperating activities (A) [3,465.77) 7,937.21
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets, capital work in {3509} (GO.46)
progress and intangibie asset under development
Purchasc of Investinents (4,777.32) {8,940.00)
Proceeds from Investments 4,636.70 8,991.49
Proceeds from sale of property plant and equipment i o 1.07 0.5/
Net cash flow used in investing activities (B) (174.64) {8.40)
Cash flow from Financing activitics
Proceeds tror debt secunties 20,144 91 7,048.75
Repayment of debt securities (8,6006.28) {/70.00)
Proceeds from other than debt securities 24,170.28 17,039.85
Reoayment ol othe- than detit sceurities {22,067.51) (23,351.34)
Paymuent of lease habilities {(including mterest} {81.26} (65.60)
Proceeds from issue ol compulsorily converlile preference shares (including 4,666.37 (0.10}
securty premigmj I
Net Cash Flows from Financing Activitics 18,223.51 {98.44}

For SlNDH_UJA MICROCRED!T PVYT. LTD.

£ i S

JaAN Lt

Managing Director




Sindhuja Micracredit Private Limited
CIN: U65990UP2017PTC099006
Registered Office: Office No, 701A 721A, 7Ath Moer, Tower C, Noida One, Plot No, 8,
Glock K, Sector 67, Nolda, Uttar Pradesh - 20130

Website: www.sindhyjamicrocredit.com

Statement of cash llow for the ball year ended Septomber 30, 2076
(Al amounts in INR | skhs, unless stherwse stated)

(Continued)

Net increase Tn cash and cash equivalents {A+8+C) 14,583.10 7,830.37
Cash and cash cquivalents al the beginning of the year 1,258.09 13,512.19
Cash and cash equivalents at the end of the year 21,841.19 21,342.56

Cash and cash cquivalents comprise

Halanees with banks

In‘bank accounts 2,79/.88 10419/
Iixed deposits with maturity of less than 3 months 149,541.35 20,259.81
Cash on hand 1.96 10./8
Total cash and cash equivalents at end of the year 21,841.19 21,342.56

Note:
the above Cash Flow Statement has been prepared under the ‘Indirect Method' as set aut in the Ind AS -7 "Statement of Cash Flows*

A
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% For SINDHUJA MICROCREDIT PVT, LTD.
\reg eV

g

Managing Directe



Sindhuja Microcredit Private Limited

CIN: U65930UP2017PTC092006

Registered Office: Office No. 701A-721A, 7Ath Hoor, lower €, Noida Ong, Plot Na. 8,
Bludic B, Seclor 62, Noida, Ullar Pradesh - 20130

Website: www.sindhujamicrocredit.com

Nates:
1 Sindhuja Microcredit Private Limited ("the Company”) is a Middle Layer Non-Banking Financial Compay (NBFC-ML), registered with
Reserve Bank of India (“the RBI")

~

The unaudited linanciai results tor the quarter and half year ended September 30, 2026, which have bewen subjected to limited review by
slalutory audilors of the company, have been reviewed by Lhe audit committee and approved by the board of directors at their respective
meetings held on November 05, 2026 and November 12, 2026 respectively. The financial resulls along with report are being filed with Lhe
USt Limited ("BSE") and is also available on the company's website www.sindhujamicrocredit.com

fhe above unaudited financial results have been prepared in accordance wilh the requirements of Regulation 52 of the SFBI (Listing
Qlbigations and Lisclosure Requirements) Regulations, 2015 as amended and the indian Accounuing Standards ("Ind AS") notified under
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companics {indian Accounting Standards) Rules, 2016,
prescribed under Section 133 of the Companies Act, 2013 ("Act") read with relevant rules issued thereunder and the other accounting
principles generally accepted in india. No application guidance/clarification/directions issucd by Reserve Bank of India or other Regulators
arc implemented as and when they are issued/applicable.

Disclosure pursuant to RBI notification - RBI/DOR/2025-26/359DOR.ACC.REC.No.278/21.04.018/2025-26 dated November 28,2025
(at) Details of Ioani[r_u_;_l_|_r1_dyfg|_.u1_l_l_lr_ml«.furrud throuph assignment:

Particutars ) Smml;:r
30, 2026 Unaudited
-Am(EB}TJf_Io:ln u;cuunt;-tr;msfcrrud (Rs. in Lakhs) 4,023.68
Retention of beneficial ecconomic interest {MRF) 0%
Weighted average maturily (residual maturity) 1.18 years
Weighted average holding period 8.48 manths
Coverage of tangible security P
|Rating wise distribution of rated loans Unraled

(1) (i} the Company has not acquired any loans through assignment during the nall year ended Sepiemmber 30, 2026
(b}{nj Nil Number of instances (lransactions) where transferred as agreed to replace the translerred loans

(b) n) Nil Number al transfurred loans replaced.

(c} i) The Company has not translerred any stressed loans during the half year ended September 30, 2026.

(¢} (1) The Company has nol re purchased any loans in accordance with paragraph 48 of Master Direction  [BI (Vransfer of Loon
Lxposures) Directions, 2021 during the guarter and half year ended September 30, 2026.

Pursuant Lo Regulation 54 of the SEBI (Listling Obligations and Disclosure Requirements) Regulations, 2015 we would like to state that all
listed secured Non Convertible Debentures of the Company are secured by way of first exclusive charge on hypothecated book debts of
the Company up to the extent minimum of 100% of the amount cutstanding.

=

o

There is no scparate reportable segment as per IndAS 108 on 'Operating Segments' in respect of the Company.

Disciosures in compliance with Regulation 52(4) of the SUBI (Listing Obligations and Disclosure Recuirements) Regulations, 2015 for the
half year ended September 30, 2026 are attached as Annexure | to these financial results

~

For SINDHUJA MICROCREDIT PVT, LTD.
DO el lrenntrs

Abhisheka Kumar
Place : Noida lei‘*f Managing Directo

Date: November 17, 2025 S oin: ozs72s7o  Managing Director
x !
w{ NEWD I*x
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Sindhuja Microcredit Private Limited

CIN: U65990UP2017PTC099006

Repistered Office: Office No. 701A-721A, 7Ath Floor, Tower C, Noida One, Plot No. 8,
Block U, Sector 62, Noida, Uttar Pradesh — 20130

Wobsite: www.sindhujamicrocredit,. com

Notes to financial statements for the half year ended 30 September 2026
{Allamounts in INR Lakhs, unless otherwise stated)

Addilional Disclosures pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as at
September 30, 2026.

$.No.
{a)
(b)
(c)
{d)
{e)
0]

{8)

Notes:

(1)

)
(3)

(M
{5)

Particulars - T For the period ended September 30, 2026
Debt equity ratio {times) (Refer Note 1) 3.50

Net worth (Refer Note 2) 25,460.38

Net profit alter tax 301.46

lotal debts Lo total asscls (%) (Refer Note 3) 73.8%%
Net profit margin (%) (Refler Note 4) 2.34%
Earnings per share (Rs.)

Basic 0.60

Diluted 0.60

Sector specific equivalent ratios
{i} Gross stage 1)l ratio
Gross Stage Il ratio (%) 2.55%
{Gross stage ill loans / Total loans)
{ii) Net stage Il ratio
Net NPA ratio (%) 0.54%
(Gross stage Il loans - FCL on Gross stage |11 / {Total loans - ECL on Gross stage 1)
(iii) Provision coverage ratio

Provision coverage ratio (S6) 79.62%%
{ECL on Gross stage 11} / (Gross stage 1)

() Capital to risk weighted assets ratio {Calculated as per RBI guidelines) 29.93¢)

(v} liguidity coverage ratio (LCR) NA

Debt equity ratio - (Debt securitics + Borrowings other than debt securities + Subordinated labilities (lcase liabilities)} / Net worth,

Networlh = Total equity - Deferred tax - Intangible assels including intangible assets under development - Prepaid expenses.

Total debt to total asscts - ({Debt securities + Borrowings other than debt securitios + Subordinated liabilities (lease liabilies)) /
Total assels,

Net profit margin - Net profit for the period / lotal income for the period.

Other ratios / disclosures such as debl service coverage ratio, interest service coverape ratio, outstanding redeemable preference
shares (quantity and value), current ratio, capital redemption reserve / debenture redemption reserve, long term debt to working
capital ratio, bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin
(%) are not applicable / relevant to the Company.

For SINDHUJA MICROCREDIT PVT. LTD.
A'Q"S ]-eLZ If Loy Rs
Abhisheka Kumar ) .
Managing Director Managing Director
DIN: 02972579

Place : Noida
Dule: November 12, 2026




