
S S KOTHARI MEHTA
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CHABTERED ACCOUNTANTS

Independent Auditor's Report on Review of Unaudited Financial Results of Sindhuja Microcredit Private
Limited for the quarter and half year ended September 30,2026 pursuant to the Regulation 52 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Sindhuja Microcredit Private Limited

We have reviewed the accompanying statement of u|audited financial results of Sindhuja Microcredit
Private Limited (the "Company") for the quarter and half year ended September 30, 2026 (the
"statement") attached herewith, being prepared and submitted by the Company pursuant to the
requirements of Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("the
Regulations").

2. This statement, which is the responsibility of the Company's Management and has been approved by

the Board of Directors of the Company, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standards 34 (lnd AS 34) "lnterim Financial

Reporting", prescribed under section 133 of the Companies Act, 2013, as amended, read with the
relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank

of lndia (the "RBl") from time to time (the "RBl Guidelines") and other recognized accounting
principles generally accepted in lndia. Our responsibility is to issue a report on the statements based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial lnformation performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia (the "lCAl"). This standard requires

that we plan and perform the review to obtain mo{erate assurance as to whether the statement is

free of material misstatement. A review of interim financial information consists of making inquiries,
primarily about the company personnel responsible for financial and accounting matters and applying

analytical and other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards of Auditing specified under Section 143(10) of Companies Act, 20L3 and

consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition

and measurement principles laid down in lnd AS 34, RBI Guidelines and other recognized accounting
principles generally accepted in lndia has not disclosed the information required to be disclosed in

terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement or that it has not been prepared in accordance with the relevant prudential

norms issued by RBI in respect of income recognition, asset classification, provisioning and other

related matters.
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5. The statement includes the unaudited financial resufts of the Company for the quarter ended June 30,

2026 and quarter and half year September 30, 2025 which have been approved by the company's
board of directors but have not been subjected to review.

For S S Kothari Mehta & Co. LLP

Chartered Accountqnts
Firm Registration No. 0007

Vijay Kumar
Partner
Membership No. - 092671
U DIN No. 2609267 IIQURSN 1046

Place: New Delhi
Date: November 12,2026
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Sindhuja Microcredit Private Limited
CIN: U65990U P2017PTC099006

liogistered Office: Office No. 701A- 721A, TAth tloor, Towcr C. Noida One, plot No. 8,
lllock B, Scctor 62, Noida, LJttar Pradcsh - 20130
Website: www.sindhujarnicrocredit.com
Slat(!rrlcnts of asscts and liabililics as aI Se ptcmbcr 30, 2026
(AIl arnounts in INR Lakhs, unloss otherwisc stafcd)

Pa rticulars

Financial assets

Cash lnd cash equivalents
Uank balancos other than cash and cash cquivalents
l)crivative financial instruments
I rade rcceivablcs

l- oa ns

lnvcstmcnts

Other financial asset

Financial assets

Non financial assets

Curr0nt tax assets (net)

Di:ferrcd tax asscLs (ncl.)

l)roperiy plant and equipril0nt
ttitlhl of usc asscts

lrrtarrgible rssets

lntangibl(] asscts undcr dcvalopmont
0ther non-{inancial assets

non financial assets

As at September 30, 2026
(Unauditedl

As at March 31, 2026

{Audited)

2L,84L.19
4,076.03

475.t4
377.03

87,553.26

490.r2

1,513.95

7.258.09
4,59L.62

989.85

370.58
82,337.74

317.59

1,553-01
t,L6,276.72 97,4T8,48

252.33

2,827.77
359.47

599.78

I3L.79

358.96

132.46

3.038.s8

388.72

671.49

11.48

!29.67
196.59

4,530.10 4,518.99

Total Assats 1,20,806.82 I,OL,937.47

tiabilities & Equity
Liab ilities
Financial liabilitics

Payablcs

Itade pilyJbles

(i) total outs(anding ducs oI micro cntcrprises and small cnterprises

Iii] total outstanding dues of creditors other than micro enterprises
.rnd small cntcrpriscs

Debt securities

Uorrowin8s (othcr than dcbt sccurltics)
I ersc liability
Cthcr linanci:l liabilitias

Total financial liabilities

Non-f inancial liabilitics
Provisions

Othur non.financinl liabilitics
Total non-financial liabilities
Total Liabilities

Equity

Lquity sharc capital

Compulsory Convertiblc Prefcrcncc Sharcs

{)thcr cquity
Total Equity

Total liabilities and equity

3.48

27.63

33,861.50

54,749.59
606.77

2,124-79

7.36

32.45

22,290.89

52,646.82
604.55

L,937.70

91,373.70 77,519.77

s85.39

273.69

393.99
2s8.65

859.08 652.64

92,232.78 78,172.41

L,667.59

3,903.38

23,003.07

1,667.59
3,028-39

19,069.08
28,574.D4 23,765.06

1,20,805.82 L,Or,937.47
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*

t-'
t-*

)+

For SiFJilFi{JiA MlCROe REDTT PW. tTt.
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Sindhuia Microcredlr privato Limitod
CIN; U65t90UP201?PIC099006

Re8,stcrcd Office: Otficc No. /0lA /21,\, TAth t-loo., Tolvcr C; No,da Onc, plor No. B,

illock-8. ScctorrbT, Nordl, lttt,rr l,adcsh ..rtlll0
lvcbsltt!: wwr.J.srndhuJn mi(roa.adil,(om
SlJt('fuorl ol hnrn(nl rclult! k): tltr, qUrrtct dnd hrlf Vonr (rrdod Sr.trtrrhr,/ .J0, J026
(r\ll rirililrttr in INR trkh\, uole!\ othcrut$c ltdtod)

1 Bcvenuc trom opcrations
lntfrest lnconlc
Ir( r nod !.0!ilqfii5ntr intomo
t\ol giln ofi ld,r vdllF chJrfl(ll
Ncl f,JiI on dc.clognitron of finJncidl asscts

lot!l Revenuc from opcritiqn

) othtr inrornc
3 TotDl lncomc (1+2)

4 Erpenscs

I rnnnce cogtt

lmprtrrnlnt of lirdnttdl inttruritctlt
Lmoloye bcoettts expcnsc!
l)eprcclJtion !nal dmo/lt/rtiQn f xDcilSr'

Oth$ r'xpcn!cs

5 robl Erpenses

Prolit/(loss) bcto.r tu (3-41

6 Tar expcnse
(.u!frrd tnx
ll'fcilrd tri
I nrller Vcor tar ddjurtmcntg

lotal tdx !rpcnis

7 Profit/{loss} lor the pcriod,lyear {5.6)

I Olhtr comprchcnstvc tncomc

(rl ltsms that will notbc rcclarsified subscquentlyto prolit

(r) lk! trtruruftrmlot Lntn on dcfincd bcncttt plans

Illl hicontr! tax r(:hting lo ltomr that will not bc rcclnsiified to
protrt or loss

Other comprehen$ivc income for tho yetr, net of tnx

9 Totrl comprehcnsiva prorit/(lo5sl for thc ycar

l0 Ea,nings pcr cquirv sharc '
lrdrc lolr pc. cqurtv sh,rre {rn lts I

Drl!ft'd lor\ Fc. orlurtV rhiro (ln lt\.)
t\Drnilrtl v,tlur pcr coutty lbJro (tn Is-l
t lhe I [S,rnd l)rlulcd I lts for thc qurrtc.r andcd ,rc not
nntluillscCl.

For SINDHUJA MICROCREDIT PW. LTD.

fi (i^r l-a/*- L*'*net

Partr(ula,t

qurrtor qnd{d ll'lfyear ended
Scptcmber 30,

2026

Unaudited

lune

30, 2026

Unaudltcd

Scprembor 3q
2025

Unrudlted

Scptcmbcr
30, 2026

Unauditcd

Sopt!mbcr
30 2025

Unaudi.ad

March
3L,2026
Audiicd

6,03 l.,x
loti-o,r

211.21

332.4)

5,87 7.95

3/0..14

11./0

10,00

4,|O4,b3

st5.0/
32!.45
4q6.38

11,854.39

6r$.41
31.91

342.42

9,584.94

1,068.19

5l4.ttI
496,38

|(J,J36.79

1,81r9./l
r.010.00
1,1,/2.08

6,692.14 6,214.99 6,041.53 12.907.r3 11-684-25 23,409.60

2.11 43.92 1.O4 46.01 2.02 l7.G t
6,694.25 6,25A.91 6,042.57 72,9s3,76 11,566,27 43,447,27

2,534.65

r94.50
2.216.t6

t3.29

785.29

2,ri83.04

440.24

2,32\.\4
to.t I

764.12

2,428.21

1,/51.15
1,11r.)4

59.16

7r3,65

5,017.69

L,744.74

4,602.30

143.45

1.549.41

4,706.71

1,757,08

l,tss.52
1 18.1 I

r.t85.34

9,401.64

6,542.52

8,300.3U

241.19

2,870.A7

6,374.49 6,083.!.1 6,665.47 L2,457,60 13,722.42 2?,3s7.r5

.--Y5:8!-

41.1'
60 6t

t49.76

88./O

1622.e01 495,56

130.43

60.67

12,056.s5) _ llgr:88)

(1,040.85){189.51)

88.70 10r..40 1189,5r1 r91-10 1622-71 (r,040.851

231.o6 73.4O {433.3S 304.46 |,!414-43

(12.0/)

1.04

l{16.2e}

r5.68

(10.{r1) {i'8.361

19.72

121.611

5.44

(160.04)

40.28

l9.O3i 149.61) (8,Oql lsg_641 116-171 l11q-751

240,09 123-01 {425.30}

{? !4}
{r.14}
t0.00

353.10 t7.474.2G (2,7ls,271

0.60

0.60

10.00

015
015

10 00

0.60

0.60

10-00

(3.051

(3.05)

10.00

(t'-u4l

{6.c4)
l0-00

Managing Directo"



Sindhuja Microcrcdit private Limited
Cl N: U65990UP2017PTC099006

fl.gistorcd Officc: Oi{,cc No, /01A 721n, Tnth iloo.. Tow(,r C, Noida Onc, plor No. 8,
ll;ock tr, Scclor 62, Norda, tJnar Pradesh 201-10
lsveb5ite: www.5ildhu jamtcrocrcdii.com

Stat('m.rt o[ crsh llos/ lor thr] hilil Vcrr end0d Scptcmbcr 10, 2O26
(All dorounts in lNtl t nkhs, ufllcss othcruilse s(at0d)

Particulilrs

For SINDHUJA MtCROCRFDtT F,,iT, LTD

I-; t.t- 1. l-.; ', ,' ./'-a. ,, , ': ,

r
t--

For the half year ended
September 30, 2026

Unaudil€d

For the half yerr ended
septembcr 30, 2025

Unaudited
Cash flow from oprrating octiyitics
l'rofrt/(l0sr) brrf0r I tJxrtr0n
ndjustrncnts for:
llepreclation and amonisatron oxponses
l,rr)vr5ron Iot l!rd'!urty
Itrovision f or conrpcnsilted abscncc:
lncornc frorn unwindinB of Lxc{rss iniurest tpread (ElS) receivable

I C[ on loans & ndv.]ncos n ssots

lntcrcst inrorlc ofl unwinding of loans
I inJncc cost on lcasL'li.rbility

Gdin on salc oi mutual fund
Gilin on sill(! of Ioan port folio i.hroullh nssagnmcnt

t oss on sale of property plant and equipment
Loans v/.rttcn off
5hdrc bJred csnrprn5Jtion expcM
6drn ul proprymcnl ol loan asscts

Chanl3cs rn tlrt'farr valuc qf derivalive liability
Nct {garn),/loss on loroigr currcncy lrlilsactton
tJnu'rnding of st'curity deposits

Op€rating profit before workin8 capital changes

Changr5 in working capital
lncrcrsc / (Dccrcdsc) in {rddc payablcs

lncrcase / (l)ccrcasc) in r)thcr finilncirl liabilitic5
l!r(i(:d5t: / (D('cr{rdrc) rn prsy15lsn

lflcr0rsc / (Dccrca$c) ril o.,hcr non.linaocial liJbilitics

iincr{}n5r:} / Docr{lr5! rn bdnk bdllnce olh(:r thiln crsh rnd cash equivalcnts

{lnc;casoi / l)ccrcrsc in rradc rcccivablcs

{lncrcascl / D0crcase tn loJns

{lncrerse},/ Decrease rn other frnanciJl rsscts

{lncronsc) / l)ecrease rn othcr non linancial asscts

Cash used in operatiqns
lncomc tax prid
Nct casb uscd in opcrating activit;es [A)

Cash llow from lnvcsting artivities
l'aymont for proporty, plrnt drd cquiprnent Jrd intrngible nssels, capitul work in
progrc!s Jnd rntJnCrblc assol undor dcvolopmcnt

l)urchd5c of lnvcsttfl ent$

Procrx:ds froor lri/nstment!
Itrocood! from s.rlc of propcrly plflni and cquipncnt
Net cash flolv uicd in ioverring activitics (a)

Cash flow from FinancinE activities
l,rocrrris lrorl <t,bl 5cculli('5
l{cpaymcnt ol dcbt sccufitrc!
Prot;rtds frorn othcr than dcbt sccurilir:s
llroilymoat ol otnr. thdn dcht sccuriti(:s
l)dyilrc[[ ilf lR!5(. lrJbilitie5 (including nrLcre\l]

Procccds fronr rssuc of compulsorrly convortllc prefercncc sharcs (inciudinp,

sccunty prenriu0rl

Nct Cash Flows from Financinp Activitics

495.56

143.46

( 11.3e)

9.06
(1o.62)

60s.03

21.90
38.03
(31.e1)

{3 18.05}

0.18

634.51

4.b2
(?,4.37l.

51.4.7r

31.96

{1-93

( 2,0s6.ss)

1 18.1 7

1.40

51.93

0.24

7,899.42
10.30

8.90
(51.49)

{417.11)

0.57

1,263.69

5.62

179.? tl
(463.25)

198.49
(2.O71

2,098.75 688.9r

(8. /0)
147.O9

48.9 t
15.04

515.59
43.5s

16,4s2.59)
368.77

("162.37l,

19 t.341

693.57

(u.441

{41.16}
3,61 1.1 9

{46.031

3,239.96

148.14],
(3.345,901 8,025,13

I 1 19.87) 187_Vl
13,465.771 7,937.Zr

(15.0e)

(4,7 t7.32r.
4.636.70

"t.o7

(c0.46i

(8,940.001

8,991.49
o.5/

l\74.641 (8.40)

20,744.91

{8,606.28)
24,17A,28

'22,06t.5\
(ri4.26)

4,666.3 t

7,O48. t\
(i /0.00)

17,0.39.85

{23,3s 1.34}

{6s.60)
(0.10)

18,223.5r (e8.44)

NEW DELFI'o
* Managing Direetor



Sindhuir Mieroffedit Privata limitod
clN: U65990UPzotZPICO990{6
Rp8isterad Officq: Officc No. 7O1A "?214. TAth ttoor, lower C. Noidr One, plor No, d,
lilock li, Scctol 6r, Noida, Uttar pradcsh " 201jl0
Websatc: www.sindhVjantic.ru$qdit,qom
Sut.cmsnl ol cnsh fldw lor thc halt yarr 0nd0d Soptembcr JO,?O?t>

othcrwrte

14,583.10 7,830.37

13.512-10

11,841.19 21.342.56

2,29r.88

X9,541..:35

1031.9r
20,299.81

10,78

Cath dnd 60rh cquivalcnls al thc bcgnninFoF.(he ycar
Cash and carh.oquivalontr !t the and of ths yaar

i{oddopo$it9 wlth mrtu_rlty of less thsn 3 months
on hsnd

at endcash

Cash and 6ash qquivalents comprisc

bank.nccounts

wlth bilnks

ln cash rnd cash oqulval6nB {A+B+cl

21,?42.56

I hs above Cash flow Statcmcnt hfl5 baen prcpared underthe 'lndi.ect Method' ar iej out in the lnd AS t lstatement gf {'ash Flows"

Note;

NEW DELHI
Fqr SINDfiUJA MICROCRED|T pW LT0,

fl{LsfJtr ps+^$;

Managing Directe



5indhuja Microcrcdit private !imited
CIN: U65990UP2017PTC099005

ItcSistcrcd Officc: Officc No. 701A..72'lA, TAth Floor, tower C, Noida Onc, plot No. g,

l,lori( B. 50clor 62, Noida, Uttar lrradosh - 20130
Wt b: itc : wv'lv.sind hu.ianricrocrcdit.corrr

Notcs:

l Sindhuja Microcredit I'rivatc Limited ("thc Company") is a Middle Layer Non-llankinB, rinanciat compay (Nu;C-ML), registercd with
llcsnrvo []ank of lndia ("the RBt")

2 thc urrauditerl finartciai rcsults lor tht) quiutor arrd half ycar cndcd srlptcmbc r Jo,to?.6,which havc bcrn subjoctcd to limitcd rcvicw by
sl')Lutory audltors of thc company, havc bccn rcviewcd by thc audit committce and approved by thc board of directors at thcir respcctivc
Dtotlings hcld orr Novernber 05, 2026 and Novcmber 12, 2026 rcspectively. fhe financial rcsults .llong with rcport are being Rled with thc
ll5t lrnttti:d ("USl:") and is also availablc on thc company's wcbsitt'www_sindhujamicrocrcdit_com

i Illo.lbovc trnauditcd {inancial rcsulls have bccn prcparcd an accordance with the requircmonts of llegulation 52 of the 5FBt (Listing
Ob|8atrors artd Dt:closurc llcquiremcnts) flegulrtrons, 2015 as amended and thc lndian nccounting standards ("lnd As") nottfted un(lcr
Companios (lndian Accounting Standards) ltules, 2015 as amenclcd by the Companics (lndian nccounting stdndards) Rules, 2016,
prascribcd undor s(:ction 133 of th(! Companias Act, 2013 ("Act'') road with rcicvant rules issued thcroundor and the othcr accountinli
prirrciples gcncri:lly acceptcd in lndiil. No application guidance/clarificalion/directio[s issucrJ by Rescrvc Brnk of lndia or olher Regulill.ors
arc rrnplcmcntcd as and whcn ihcy arc issued/applicablc.

'l Disciosurc pursuant to RBI notification ' RRI/DOR/2025-26/359DOR.ACC.REC.No.278121.04.018/2025-26 dated November 28, 2025.
I)0lilils of loans trtrl\fnrrcd

P;rrl tculilr5

2026

ilt) (i) I he Company has not .cquired any loans through rssjgnmenr during thc nalf ycar cndcd Scprsmber J0, 2026

{b}('ii Nrl NLrmbcr of inslanccs (transactions) lvhcre iransfcrred as agrced to replacc the transfcrrcd loans

(b) {irr} Nrl Nurnbcr ol trarrsfrrrrcd loans rcplaccd.

(c) {i} I hc com Pany has not trans{crrr:ri any stressed loans during thc half ycar cndcd Scptcmbcr 30, 2026.

(c) {rt} Ihe Company h;}s not rq purchascd any loans in accordance with paragraph 4Il of Maltcr Direction lllJl ('lrans{er of Loan
Lxposurl's) Dircctions, 2021 during rhc quarrcr and half year endcd September 30, 2026.

5 l)ursuant to Rcgulation 54 of thc 5i:lfl (Listing obli8al.ions and Disclosurc Raquircmcnts) Rcgulations, 2015 we would like to statc thilt ail
listcd sccurcd Non Convcrtiblc Dcbcntures o{ thc Company arc securcd by way of first {)xclusivc charge on hypothecatcd book dcbts of
tho Company up to thc cxtcnt mintmum of 1009,. of the amount outstanding.

6 l horc i5 no scparttt rcportable scgment as pcr lndAS 108 on 'Operating Segments' in rospcct of tha Company.

/ l)llciosuros in compliancu with l{(!tiulation 52(4) of thc 5Ll}l (Listing Obligations aad Disclosuro ll{:quircrnonts} Regulatrons, 201:, for th(:
half ycar tndcd 5r:ptcnrbcr JO, 2026 ilr{.r dttachcd as Anncxurc I to thcsc financial rtsults.

in

For SINDHUJA MICROCREDTT pW LTD,

f\j15\r.i -,r- itL.ru*'

llllcr::Noida
i)alo: ilovcFtllc'r I 2,

Abhisheka Kumar

Managing Directo

DIN:02972579 Managing Djrector

Amount of loan rccounts trrnstcrrr:d (Rs. in Lakhs)
Iletuntion of bcnciicial cconomic intr:rcst {MRF}
WciEhtcd avcragc maturity (rcsidual moiurity)
Wciijhtcd avcragc holdrng pcriod
Covt:rage 0f tangiblc sccurity

1,18 yc.rrs

8.48 months
09i,

UnraIed

4,023.68

1

llnlr wrsc distributron of ratcd loans

NEW DELHI



Sindhuja Microcredit private Limitcd
€lN: u65990UP201iPrC099006
llcllistcrcd Officc: O{fice No. 701A-7ZlA, ZAth Floor, lowerC, Noida One, plot No. &
lilock U, Soctor 62, Noida, Uttar t?radcsh - 20130
\iVcbsite: rvwrv.sindh ujamicrocrcdit.corfi
Nol(:s ta financiarl statemcnts {or thc half yoar cnrJcd 30 Septembcr 2026
{nll ntnounts irr lNll t"akhs, unlcss othcrwisc stated)

Aclditional Disclosuros pursuant to Rcttulation 52(4) of the SfRl (Lisring Obligations and Disclosurc Rcquircmcnts) Regulations, 20.t5, as at
5cptcnrbcr 30, 2026.

S,No. Particulars For the period ended September 30, ?:026
h)
{b}

{c)

id)
(c)

i{)

l)cbt cquity ratio (rimcs) (Rcfqr Nore 1) 3.50
25,460.3{t

304.46

73.85%

2..359'o

Not worth (ltFfcr Notn ?)

hht prof tt after tax

I otdl dcbl5 to totill asscts (,1i,) (Rclcr Note 3)
Not pro{ir margin (%} (ltcfcr Noto 4)

Earnings pcr share (Rs.l

13asic

D'lutcd

Sector specific equivalent tatios
{i} Gross stage lll ratio

Cross Stagc lll ratio (%)

(Gross stage lll loans / Total loans)
(ii) Nct stage Ul ratio

Nct NPA ratio (%)

(Gross siage lll loan$ fCL on Gross stage [t / (Total loans - tiCL on Gross stagc ill)
(iii) Provision coverage ratio

Provision coverilge rati0 (961

(ECL on Gross stagc tlt) / (Gross stagc ilt)
(tv) Capital to risk wcightod asscts ratio (Calculated as pcr RBI guidelines)
(v) l.iquidity coverage r.rlio (t_Ctt)

Piace : Noida

lJ.rlc: Ntrvr:nrbcr 1], ?-O) 6

*

0.60

0.60

QI
(31

(4)

(s)

Notes:

{ 1 } Dcbt rlquity ratio - (Dcbt sccurities r 13orrowings other than dcbt securitics + Subordinatcd liabilitir:s (lcasc liablliries}} / Net worth,

Ntltuvorlh: Iotill cquity-Da{orredtirx-lntangiblaassctsincludingintangibleassatsundcrdcvclopmont-prepaidcxpenses.
Iotal dobt to totll rssots ((Dcbt srcuritics + Borrowings other rhan debr socuritics + Subordinated liabilities (lcase liabilittcs)) /
Total asscLs.

Nct profit margin - Nct profit for the period / I oral income for the period.
Olhcr ratios / disclosurcs such as dcbt scrvicc coverage ratio, intcrest scrvicc coveragc ratio, outstrnding redccmablc prolcrcncc
shares (quantity and valuc), current ratio, capital redomption reserve / dcbenturc rcdomption reserve, long tcrm dcbt to working
capital ratio, bad dcbts to account rcceivable ratio, current liability ratio. debtors turnover, inventory turnover and operating margin
{9'o} are not applicable / rclcvant to thc Company.
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