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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SINDHUJA MICROCREDIT PRIVATE LIMITED

Report on the Audit of the financial statements

Opinion

We have audited the accompanying financial statements of SINDHUJA MICROCREDIT PRMTE
LIMITED ("the Comp&try"), which comprise the Balance sheet as at 31st March 2026, and the statement of
Profit and Loss (including Other Comprehensive Income), statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including material accounting policies

and other explanatory information. (hereinafter referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Companies Act,2013 in the manner so required and

give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (lndian Accounting Standards) Rules,2015, as amended, ("Ind AS") and

other accounting principles generally accepted in India, of fhe state of affairs of the Company as at March 31,

2026, its loss (including other comprehensive income), changes in equity and its cash flows for the year ended

on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the financial statements section of our report, We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act,2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statement.

Information Other than the financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Board report but does not include the financial

statements and our auditor's report thereon. The Company's Board report is expected to be made available to

us after the date of this auditor's repoft,

Our opinion on financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information

identified above when it becomes available and, in doing so, consider whether the other information is

materially inconsistent with the S financial statements, or our knowledge obtained in the audit or otherwise

appears to be materially misstated.

When we read the Board report identified above, if we conclude that there is a material misstatement therein,

we are required to communicate the matter to those charged with governance and take necessary actions, as

applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the financial statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Companies

Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair

view ofthe financial position, financial performance including other comprehensive income, changes in equity

and cash flows of the Company in accordance with the acsounting principles generally accepted in India,

including the Indian accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other inegularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the financial statement that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the financial statements, whether due to fraud ora

error, design and perform audit procedures risks, and obtain audit evidence that is
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, Under section 143(3Xi) of the Companies Act,2073, we are also

responsible for expressing our opinion on whether the company has adequate internal financial controls

system in place and the operating effectiveness of such,controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the financial statements or, if such disclosures are inadequate, to modiff our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

a

a

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central Government

in terms of Section 143 (l l) of the Act, we give in "Annexure A" a statement on the matters specified in

paragraphs 3 and 4 of the Order
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2. As required by Section 143(3) of the Acq based on our audit, we report that:-

a) We have sought and obtained all the information and er-planations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in paragraph 2(i)(vi) below on

reporting under Rule 1 1(g) of the Companies (Audit and Auditors) Rule ,2014.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement

of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the

books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 3tst March,2026 taken on

record by the Board of Directors, none of the directors is disqualified as on 3 1 st March, 2026 from being

appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the maintenance of accounts and other :natters connected therewith, reference is made to

our remarks in paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and

Auditors) Rule, 2014.

g) With respect to the adequacy of the internal financial controls with reference to financial statements ot

the Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure

8".

h) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended :

The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since

the Company is not a public company as defined under section2(71) of the Act. Accordingly, reporting

under section 197(16) is not applicable.

i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:-

the Company has disclosed the impact of pendi:rg litigations on its financial position in its Ind AS

financial statements. Refer Note 45 to the Ind AS financial statements.

The Company has made provision, as required applicable law or Ind AS, for material

foreseeable losses, if any, on long-tetm

to the Ind AS financial statements"

ative contracts. - Refer Note 43
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there were no amounts which were required to be transferred, to the Investor Education and

Protection Fund by the Company during the year ended 3l't March 2026.

(a.) The Management has represented that, to the best of its knowledge and belief no funds (which

are material either individually or in the aggregate) have been advanced or loaned or invested

(either from borrowed funds or share premium or any other sources or kind of funds) by the

Company to or in any other person or entity, including foreign entity ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

(b.) The Management has represented, that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been received by the Company

from any person or entity, including foreign entity ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(c.) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (i) and (ii) of Rule 1 l(e), as provided under (a) and (b) above, eontain any

m aterial m isstatement.

the company has not declared or paid any dividend during the year ended March 31,2026.

Based on our examination which included test checks, the Company has used accounting software

and loan management software for maintaining its books of account which has feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all

relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit trail feature

being tampered with, wherein the audit trail functionality was enabled and the audit trail has been

preserved by the Company as per the statutory requirements for record retention.

For S S Kothari Mehta & Co. LLP
Chartered Accountants

Firm's a{500441

Partner

Membership No. 092671

UDIN : 2609267 IVVUUF 17 9 47

Place:New Delhi
Date:May 26,2026

llt.
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ANNEXT]RE *A'' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph I under 'Report on Other Legal and Regulatory Requirements' section of our
report to the Members of SINDHUJA MICROCREDIT PRIVATE LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and the

books of account and records examined by us in the normalcourse of audit, we state that:

In respect of the Company's Properfy, Plant and Equipment and Intangible Assets

a. (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

b. The Property, Plant & Equipment have been physically verified by the management during the

year and no material discrepancies were identified on such verification.

Based on the information and explanation given to us, the Company does not have any immovable

property (other than properties where the Company is the lessee and the lease agreements are

duly executed in favour ofthe lessee), hence reporting under clause 3(i) (c) ofthe order is not

applicable.

According to the information and explanation given to us and based on our examination of
records, the Company has not revalued any of its Property, Plant and Equipment (including right-

of-use assets) and intangible assets during the year.

e. According to the information and explanation given to us and based on our examination of
records, no proceedings have been initiated during the year or are pending against the Company

as at March 31, 2026 for holding any Benami properly under the Benami Transactions

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(iiXa) of the Order is

not applicable.

(b) The company has not been sanctioned working capital limits in excess of rupees five crore'

Accordingly, the requirement to report on paragraph 3 (ii) (b) of the order is not applicable to the

company.

lll

(a) Since, the Company's Principal business is to give loans and accordingly, the requirement to

report on clause 3(iiiXa) of the Order is not applicable as the Company.

c.

d
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(b) In our opinion, the investments made and the terms and conditions of the grant of all loans

provided, during the year are, prima facie, not prejudicial to the Company's interest, Company

has not provided any guarantee or security to companies, firms, Limited Liability Partnerships or

any other parties,

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment

of interest has been stipulated and the repayments of principal amounts and receipts of interest

are generally been regular as per stipulation, Since, the Company is NBFC and considering the

significant volume of transactions with number of borrowers furnishing the number of cases of
default is practically not feasible.

(d) In respect of loans granted by the Company, the details of total amount overdue above 90 days are

as follows:-

(Amount in Rs" in Lakhs)

Type ofloan Nos of
Cases

Principal
Overdue

Interest
Overdue

Total
Overdue

JLG (Joint Liability Group) 7,821 909.58 137.87 1,047.45

MSME (Micro Small & Medium
Enterprises Loans) 20 19.52 14.91 34.43

Total 7,841 929.10 152.78 1.081.88

Based on the information & explanations given to us. reasonable steps have been taken by the

Company for the recovery of the Principal & Interest.

(e) Reporting under clause 3(iii)(e) of the Order is not applicable as the Company is a Non-Banking

Financial Company whose principal business is to give loans.

(0 The Company has not granted any loans or advances in the nature of loans either repayable on

demand or without speciffing any terms or period of repayment during the year. Hence the

reporting under clause 3(iiiXfl is not applicable.

According to the information and explanations given to us, there are no transactions which are required

to be reported under Section 185 of the Act, accordingly, provisions of section 185 of the Act are not

applicable to the Company. However, the Company has complied with the provisions of section 186 of

the Act in respect of investments made.

The Company has not accepted any deposit or there are no amounts which are deemed to be deposits within

the meaning of section 73 to 7 6 of the Act and the Companies (Acceptance of Deposits) Rule 20 l4 (as

amended) , Hence, reporting under clause 3(v) of the order is not applicable.

The maintenance of cost records has not been specified by the Central Government under sub- section

( 1 ) of section 148 of the Companies Act, 2013 for the business activities canied out by the Company"

Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

IV

vl.

vll In respect of statutory dues:
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a. In our opinion, the Company has generally been regular in depositing undisputed statutory dues,

including Goods and Services tax, Provident Fund, Employees' State Insurance, Income Tax,

Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other

material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,

Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,2026

for a period of more than six months from the date they became payable.

According to the records and information and explanation given to us, there are no dues in respect

of statutory dues referred to in vii (a) above which have not been deposited on account of any

dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 196l (43 of
1e61).

(a) According to the information and explanation given to us and based on our examination of records,

the Company has not defaulted in repayment of loans or other borrowings or in the payment of Interest

thereon to any lender and hence, reporting under clause 3(ix)(a) ofthe Order is not applicable.

(b) Based on the information and explanations obtained by us, the Company has not been declared wilful
defaulter by any bank or financial institution or government or any government authority.

(c) Money raised during the year by the Company by way of term loans has been applied for the purpose

for which they were raised other than temporary deployment pending application of proceeds.

(d) According to the information and explanation given to us and based on our overall examination of
records, funds raised on short- term basis have, prima facie, not been used during the year for long-term

purposes by the Company.

(e) According to the information and explanation given to us and based on our examination of records,

the company does not have any subsidiary, associate or joint venture. Hence, reporting under clause

3(ix)(e) ar-rd clause 3(ix)(f) of the Order is not applicable.

(f). According to the information and explanation given to us and based on our examination of records,

the Company has not raised loans on the pledge of securities held in its subsidiary, associate or joint

venture during the year. Further, the company does not have any subsidiary, associate or joint venture.

Hence, reporting under clause 3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including

debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

vlll

x
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(b) According to the information and explanations given to us and based on our examination of records

of the company, the company has not made any preferential allotment or private placement of shares

or fully or partly convertible debentures during the year. Accordingly clause 3(x)(b) of the order is not

applicable.

(a) No material fraud by the Company or on the Company has been noticed or reported during the year

except as follows:

We have been informed that the few employees of the Company had misappropriated funds amounting

to Rs 6.13 lakhs during the year out of which Rs. 3.51 lakhs have been recovered. Investigations are in

progress and the employees has been dismissed. r

(b) According to the information and explanation given to us and based on our examination of records,

no report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as

prescribed under rule l3 of Companies (Audit and Auditors) Rules, 2014 with the Central Govemment,

during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle-blower complaints received by the

Company during the year,

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not

applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013

with respect to applicable transactions with the related parties and the details of related party

transactions have been disclosed in the financial statements as required by the applicable Ind AS.

(a) According to the information and explanation given to us and based on our examination of records,

in our opinion the Company has an adequate internal audit system commensurate with the size and the

nature ofits business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company

during the year and till date of our report, in determining the nature, timing and extent of our audit

procedures.

According to the information and explanations given to us and based on our examination of the records

of the Company, the Company has not entered into non-cash transactions with directors or persons

connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(a) The Company has registered as required, under Section 45-IA of the Reserve Bank of India Act,1934.

(b) The Company has not conducted any Non-Banking Financial activities without a valid Certificate

of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,1934.
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(c) According to the information and explanations given to us and based on our examination of the

records, the Company is not a Core Investment Company (CIC) as defined in the regulations made by

the Reserve Bank of India, accordingly,paragraph 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and based on our examination of the

records, there is no core investment company withirr the Group (as defined in the Core Investment

Companies (Reserve Bank) Directions, 2016).

The Company has not incurred cash losses during the financial year covered by our audit and the

immediately preceding financial year,

There has been no resignation of the statutory auditors during the year and accordingly, requirement to

report on Clause 3(xviii) is not applicable to the Company.

According to the information and explanation given to us and on the basis of the financial ratios, ageing

and expected dates of realisation of financial assets and payment of financial liabilities, other

information accompanying the financial statements and our knowledge of the Board of Directors and

Management plans and based on our examination of the evidence supporting the assumptions, nothing

has come to our attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that Company is not capable of meeting its liabilities existing at the date

of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,

however, state that this is not an assurance as to the future viability of the Company. We further state that

our repofting is based on the facts up to the date of the audit report and we neither give any guarantee

nor any assurance that all liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the Company as and when they fall due.

(a) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social

Responsibility is not applicable to the Company. Accordingly, the requirement to report on clause

3(xx)(a) and 3(xx)(b) of the Order is not applicable to the Company.

For S S Kothari Mehta & Co. LLP

Chartered Accountants

Firm's Registration No. 000756N4J5 0044 I

K
Partner
Membership No.

UDIN : 2609267 l\tWJUF J7 9 47

Place:New Delhi

Date: May,262026
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'6Annexure B" to the Independent Auditor's Report of even date on the financial statements of
SINDHUJA MICROCREDIT PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act'o) as referred to in paragraph 2(g) of 6Report on Other Legal and

Regulatory Requirements' of our Independent Auditor's Report

We have audited the internal financial controls with reference to financial statements of SINDHUJA
MICROCREDIT PRIVATE LIMITED ("the Company") as of March 31,2026 in conjunction with our

audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial

controls with reference to the Ind AS financial statement criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls

over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities

include the design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's

policies, the safeguarding of its assets, the prevention and detection of frauds and enors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute

of Chaftered Accountants of India and the Standards on Auditing, prescribed under section 143(10) of the

Companies Act,2013,to the extent applicable to an audit of internal financial controls. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls with reference to financial statements

was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial

controls system with reference to financial statements and their operating effectiveness. Our audit of internal

financial controls with reference to financial statements included obtaining an understanding of internal

financial controls with reference to Ind AS financial statements, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the

risks of material misstatement of the Ind AS financial statements, whether due to fraud or error'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the CompanY's

statements.

ial controls system with reference to Ind AS financial
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements

for external purposes in accordance with generally accepted accounting principles. A company's internal

financial control with reference to financial statements includes those policies and procedures that (1) pertain

to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

necessary to permit preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that

could have a materialeffect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to Ind AS financial statements,

including the possibility of collusion or improper management override of controls, material misstatements

due to emor or fraud may occur and not be detected. Also, projections of any evaluation ofthe internal financial

controls with reference to financial statements to future periods are subject to the risk that the internal financial

control with reference to financial statements may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, based on the records, the Company has, in all material respects, an adequate internal financial

controls system with reference to financial statements and such internal financial controls with reference to

financial statements were operating effectively as at March 31, 2026, based on the internal control with

reference to financial statements criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India'

For S S Kothari Mehta & Co. LLP
Chartered Accountants

Firm Reg. No.:- 0007

vij ay Kumar
Partner

Membership No. 092671

UDIN: 2609267 TVVUUF 17 9 47

Place:New Delhi
Date: May 26,2026

I



Plrdculsrs NotGs As at
31 Mrrch 2026

As st
31 March 2025

Assets

Financial assets

Croh and cash equivalents
Bank balances other than cash md cuh equivalents
Derivative fi nancial instruments

Trade rcceivables
Loans

Invesfments

Othcr fmancial asset

Totsl Financial ass€ts

Non Financial lssets
Current tax asscts (net)

Defcffed tax assets (net)

Property plant md equipment
Right- of- use assets

Intangible asscts

lntangible assets ude! devclopment

Other non-fi nancial assets

Total Non Financial assets

4

5

6
'1

8

l0
u

t2
I
t4
15

t6
17

13

7,258.09
4,591.62

989.85
3?0.58

82,337.'t4

317.59
I 55',t 0t

13,5t2.t9
9,866.44

'12.12

240.13

68,984.06

8.59_51

97.418.48 93,534.45

t32.46

3,038.s8

388.72

621.49

I 1.48

129.67

196.59

475.88
2,038.01

421.49

t4't.39
3.22

86.93

244.18

4.518.99 3,417.10

Total Asscts t -lll -917.41 96.951.55

Liabilities & Equity
Liabilities
Financial liabilities

Payables

Trade payables

(i) total outstanding dues ofmicro enterpriscs and small enterprises

(ii) total outstanding dues ofcrcditors other than micro €trterprises and small

enterpdses

Debt sccurities
Bonowings (other thm debt securities)

Lease liability
Othu fi nancial liabilitics

'fotal Financial liabilitics

Non-Financial liabilities
Provisions
Other non-fi nancial liabilities

Total Non-fi natrcial liabilities
Total Liabilities

Equity
Equity share capital

Compulsory Convertihle Preference Shares

Other equity
Total Equtty

18

t9
20

2l
22

23

24

25

26

7.36

32.4s

22,290.89

52,646.82

604.5s
1.937.70

18.41

114.67

I 9,{r 13.68

49.112.31

169.79

664.54

17-519-11 69.1t93.40

393.99
258.65

323.50
262.35

tis2.64 585.85

78,172.41 10-419.25

t,667.59

3,028.39
1 9.069.08

t,667.59

3,028.39
2t-7'16.32

23-765.fi6 26.472.rO

Total Liabilities and Eouitv 1,01,937.47 96.95r,5s

Slndhuja Mlcrocredlt Prlvate Llmlt€d
CIN: U65990UP2017PTC099006
Balance sheet as at March 31, 2026
(All anrounts iu INR Lakhs, unless odrcruise staled)

Summary of material accountingpolicics
Thc accompanying notcs are an inte$al part ofthe financial statements

As p€r our attached report ofeven date
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Particulars Notes
For the year ended 3l

March 2026
For the year ended

31 March 2025

Revcnuc from opcrations
Interest income
Fces and commission incorne
Net gain on fair value changes

Net gain on derccognition of financial assets

Totel Revenue from operation

Other income

Total Income

Expenses
Finance costs

lmpairment of finanoial instruments
Employee benefits expenses

Depreciation and amortization expense

Other expenses

Total Expenses

Loss bcforc tax

Tax expense

Cutrent tax
Delerred tax
Earlier year tax adjusrnents

Total tax expense

Loss for the year

Other comprehensive income

Items thrt rvill not be reclassified subsequently to profit or loss

(i) Re-measurement gains on defined benefit plans
(ii) Income tax relating to items that will not be reclassified to profit or
loss

Oth€r comprehensive income for the year, net of tax

Total comprehensive loss for the year

Earnings per equity share (face value ofRs. 10 each)
Basic eaming per equity share (in Rs.)
Diluted eaming per equity share (in Rs.)

27
28

29
30

31

32
33

34
35

36

44
44

19,336.79

1,889.73

1,010.00
I,172.08

23,013.69
2,157.74

205.52
87.23

23.408.60 2s,464.18

72.67 226.67

23.481.27 25.690.85

9,401.64
6,s42.52
8,300.38

241.79

2,870.82

9,',154.98

I 1,285.39

7,333.28
224.03

2,077.78

27.357.15 30,675.46

(3.875.88) (4,984.61\

(1,040.85)
18.42

( l,438.81)
(20.se)

(1.040.85) o,440.98)

(2.835.03) (3.543,63)

(l 60.04)

40.28

(68.ee)

17.36

fl lo-7til 15t.63)

(2.715.271 {3.49X,00)

(6.04)
(6.04)

(7.55)
(7 .ss)

Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006

Statement ofProfit and Loss for the year etrded March 31,2026
(All amounts in INR Lakhs, unless othemise stated)

Tho accompanying notes are an integral part ofthe hnancial statements

As per our attached repofi ofeven date

For S S Kothsrl Mehta & Co, LLP

/ N500441

Partqer

Membership No

Place : New Delhi
Date:May 26,2026

For and on behalf of the Board ofDlrectors
Sindhuja Microcrcdit Privatc Limitcd

fitkUc-fu**t <"t \ -('
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Abhisheka Kumar
Managing Director
DIN:07957488

Membership No : 021971

Place : Noida
DatetMsy 26,2026

Mslkit Singh Didyala
Whole Time Director
DIN:07957488

Place : Noida
Date:May26,2026
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Sindhuia l\licrocredit Private Limited
CIN: U65990UP2017PTC099006
Statement of Cflsh Flows for the year ended March 31, 2026

(All amounts in INR Lakhs, unless otherwis€ stated)

flow from operating activities
before taxation

for:
and amortisation expenses

for gratuity

for compensated absences

&om unwindirrg ofExcess interest spread (EIS) receivable
on Loans & Advances Assets

income on unwinding ofloans
cost on lease liability

Gain on salc of mutual fund
Gain on sale ofloan portfolio through assignment

Gain on derecognition oflease asset

loss on sale ofprope(y plant and equipment
Loans written off
Amount written back
Share based compensation expense

Gain on prepa;ment of loan assets

Changes in the fair value ofderivative liability
(gain)/loss on foreign currency transaction

ofsecurity deposits

profit before working capital changes

in worHng capital
/ (Decrease) in trade payables

/ (Decrease) in other financial liabilities
/ (Decrease) in provisiou

Increase / (Decrease) in other non-financial liabilities
(lncreasc) / Decrease in bank balance other than cash and cash equivalents
(lncrcasc) / Dccrcasc irr trade receivables

(lnorease) / Decrease in loans

(Increase) / Decrease in other financial assets

(Increase) / Decrease in other non financial assets

Cash used in operations
Income tax paid

cash used in operating activities (A)

Cash flow from Investing actil.iti€s
Paymcnt for property, plant and equipment and intangible assets

oflnvestments
from Investments
for Intangible assets under development
fiom sale ofproperty plant and equipment

Net cash flow used in investing activities (B)

Cash flow from Financing activities
Proceeds from debt securities
Repayrnent of debt securities
Proceeds from other than debt securities

ofother than debt securities
of lease liabilities (including interest)
from issue ofequity shares (including security premium)

flom issue ofoptionally convertible redeemable preference shares (including securiiy

Cash Flows from F inancing Activities

Particulnrs
For the year ended

31 March 2026
For the year ended

31 March 2025

(3,87s.88)

241.79
124.79

t74.78

434.4'7

348.64
22.53
(e2.27)

968.23
( I 3.88)

0.64
5,021.32

8.03

(203.8s)
(917.73)

787.28
(4.32\

(4,984.61)

224.03

47.96
67.96

328.84
(3e.2e)

(108.98)

27.96
(l r0.37)

0.09
10,810.38

(163.7e)
17.24

(87.23)
(e5. l 5)

148;1 1

(3.76\

3.O24.s7 6.079.99

(93.27)

t,273.16
(69.04)
(3.70)

s,274.82
(130.45)

(18,954.26)

(t,679.t4)
47.59

239.03

(t,224.1s)
(20.8'7)

4.95
(6,4'74.s8)

(46.21)

13,161.38

(s6s.24)
(24.01

(71,309.72\ I 1.130.28

343.42 (340.s7)

(10.966.30) 1fi-749.71

(104.33)
(l 7,080.09)
16,854.77

(42.74)
0.90

(203.26)
(1 3,8 1 0.00)

13,920.3'.7

(50.40)
o.41

(371.49\ {142.88)

I 1,532.81

(9,842,88)

48,411.26
(44,876.75)

(140.75)

9,508.97
(2,1 33.33)
28,273.70

(53,844.37)
(128.30)

8.49

I 1.98

5.083.69 fl8.302.86)
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Sindhuia Microcredit Private Limited
CIN; U65990UP2017PTC099006
Statemenf of Cash Flows for the year ended March 31,2026
(All arnounts in INR Lakhs, unless otherwise stated)

The accompanying notes are an integral part ofthe financial statements

As per our attached report ofeven date

For S S Kothari Mehta & Co. LLP
Chartered Accountants

For and on trehalf of the Board of Directors
Sindhuja Microcredit Private Limited>4"2
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v5 9
No, 000756N / N500441

NUJtala- P'" 'A/
Partner

Place : Ncw Delhi
Datc: May 26,2026

DIN: 02972579 *

"""u"fd*XCo-puny\."r"tury \)
Membershif,No : 021971

Abhisheka Kumar
Managing Director

Place : Noida
Date: May 26,2026

Malkit Singh Didyala
Whole Time Director
DIN: 07957488

Place :Noida
Date:May 26,2026

Particulars
For the year ended

31 March 2026

(6,2s4.10)
13.512.19

For the year ended
31 March 2025

(7,656.03)

2t,t68.22
Net increas€ in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents at the end of the year

Cash and cash equivllents comprise
Balances with banks

In bank accounts

Fixed deposits with maturity of less than 3 months

Cash on hand

Total cash and cssh €quivalents at end of the vear

7_2s8.0S I 3.51 2.1 I

742.97
6,514.70

0.42

1,213.32

12,284.28

14.s9

1.258.09 13.s12.19

Note:
The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS -7 "Statement ofcash Flows" as

snecified under section I 33 ofthe Comnanies Act.2013-
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Sindhuia Micro$edit Prlvate Llmited
CIN: U65990UP201 7PTC099006
Ststement of Changcs in Equity for thc vear ended 31 March 2026
(All amounts in INR likhs, unless otheruise stated)

(A) Equity share capital

(B) Compulsorily Convertible Cumulalive Prcference Shares

(C) Optionally Convcrtiblc Redccmable Prcference sharcs (OCRPS)

Particulars As at
31 March 2026

As at
31 March 2025

Number of
shar€s

Amount
Number of

Amount

Outstanding at the bcgiming of the ycar
Add: Issued during the year

lrss: Prelerence shares conyerted into equity shares

ltss: Bousht back durins the vear

12,95,724 12.96

t2,95,'124 t2.96

Outstandins at the end ofthe vear 12-95-724 12.96 12.95.724 12.96

(D) Other cquity

'l'hc accompmying notes are ail integral part ofthe financial statelnents

As per our uttached report ofeven date

For S S l(othari Mehta & Co, LLP t-<
Chartered Accountants
I'irm Registration

Partncr

Ir,[embcrship n"o

Placei New Delhi
Date:lt(ay 26,2tJ26

\^(
/ltLtt--lc'- ltz"'-v 0/

For and on behalf of the Board ofDirectors of
Slndhtrja Microcredit Private Llmlted

Abhisheka Kumar
Managing Director
DIN:07957488

Malkit Singh Didvala
Whole Time Director
DIN:07957488

Place : Noida
Date: May 26,2026

No: 021971

Place: Noida
Date:May 26,2026

Place: Noida
Datc:May 26,

Partlculars
As at

3l March 2026

As at
31 March 2025

Eouitv shares of INR l0 each issued. subscribed and fullv paid up
Opening balancc

Add: Issucd during the year

Closlng balancc

No, of shares Amount No, of sheres Amount

t,66,15,923 1,667.59 I,66,50,827
2s,096

1,665.08

2.51

1,66,75,923 1,667.59 t,66.7s,923 1,661.59

Particulars As at
3l l\{arch 2026

As at
3l March 2025

Number of
shares

Amount
Numb€r of

sheres
Amotrnt

Outstanding at thc bcginning ofthc yoar

Add: Issued duing the year

kss: Preference sharcs converted into equity shares

kss: Boueht back during the vear

3,02,83,858 3,028.39 3,02,83,858 3,028.39

Otrfrtsildino ct fhp pn.l nftho verr 3.02.83.858 3.028.39 1 02 83,f5fl 3-02f-iq

ParticBlars
Sccuritics
premium

Reserve fund

lu/s 45(IC) of th€

Reserue Bank of
Itrdia Act, 1934

Rctained
earnings

Other
comprehensive

income

Share based

paym€nt resene

Equity
component of

OCRPS
Total

20,192,90

(0.e8)

10.77

1,146.79 3,887.73
(3,543.63)

4.t6

(3s.49)

sl 6i

45.33

(4. l6)

t7.24
(4.79)

8.82

25,237,26
(3,543.63)

8.82

(0.e8)

t7.24
s.98

5 1.63

s_7s 11-539.47) 51-6:l 4.29 8.82 8.460.94\
20,202.69 I,146.79 348.26

(2,835.03)

r0.30

16.14

119.76

53.62

(l 0.30)

8.03

8.82 21,776.32
(2,835.03)

8.03

t19;16
(2-824.73\ 119.76 (2.27t (2-7{t1.24\

2r.202.69 1.146.79 (t !16 L1\ 115 S0 5t -15 8-t2 19-069.08
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Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to the Material accounting policies and other explanatory
information
(All amounts in INR Lakhs, unless otherwise stated)

1. Corporatelnformation

Sindhuja Microcredit Private Limited ("the Company") is a private limited Company incorporated

under the provisions of the Companies Act,2013 (the "Act") and having its registered offrce at Noida

Uttar Pradesh, India. The Company is a non-deposit accepting Non-Banking Financial Company

('NBFC-ND') and is registered as a Non-Banking Financial Company - Micro Finance Institution

('NBFC-MFI') with the Reserve Bank of India ("RBI") on 11 September 2018. The Company is

engaged primarily in providing micro finance services to rvomen in the rural and semi-rural areas of
India who are enrolled as members and organized as Joint Liability Groups ('JLG).

2. Basis of Preparation of Financial Statements

2.01 Statement of compliance with Ind AS

The financial statements of the Company Ers at and for the year ended March 31,2026, have been

prepared in accordance with requirements of Indian Accounting Standards C'Ind AS") notified by under

the Companies (indian Accounting Standards) Rules, 2015 (as amended from time to tinre) as

prescribed under Section 133 of the Companies Act, 2013. ('Act') , guideline issued by RBI, other

accounting principles generally accepted in India and presentation requirements of Division III of
Schedule III of the Act (Ind AS compliant Schedule III) as applicable to the Company.

In addition, the guidance notes/announcements issued by the Institute of CharteredAccountants of India

QCAI) are also applied along with compliance with other statutoty promulgations which require a

different treatment. The notified Accounting Standards (AS) are followed by the Company insofar as

they are not inconsistent with the NBFC Regulations. Any directions issued by the RBI or other

regulators are implemented as and when they become applicable.

The financial statements have been prepared using the material accounting policies and measurement

bases summarized below. The accounting policies have been used throughout all periods presented in

these financial statements. These financial statements have been prepared on a going concern basis.

i. Going Concern

Management is of the view that having regard to the projections of the business prospects, Company

shall be able to continue as a going concern. Accordingly, management considers it appropriate to

prepare these financials statements on a going concern basis.

The financial staternents have been prepared using the material accounting policies and measurement
bases summarized as below. These policies are applied consistently for all the periods presented in the
financial statements.

ii. Prescntation of financial statement

The financial statements have been prepared in accordance rvith Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and

notified under section 133 of the Companies Act,2013 (the Act) along with other relevant provisions
of the Act and the Master Direction - Non-Banking Financial Company - Systemically Important Non-
Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2020 , as amended

Y
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Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to the Material accounting policies and other explanatory
information
(All amounts in INR Lakhs, unless otherwise stated)

('the NBFC Master Directions') issued by RBI. The financial statements have been prepared on a going
concern basis.
The Company uses accrual basis ofaccounting except in case ofsignificant uncertainties. The financial
statements are presented in Indian Rupees (INR) and all values are rounded to the crores up to two
decimals, except when otherwise indicated. The regulatory disclosures as required by RBI Master
Directions to be included as a part of the Notes to Accounts are also prepared as per the Ind AS financial
statements.

The Company presents its balance sheet in order of liquidity. Financial assets and financial liabilities
are generally reported gross in the balance sheet. They are only offset and reported net when, in addition
to having an unconditional legally enforceable right to offset the recognised amounts without being
contingent on a future event, the parties also intend to settle on a net basis in all of the following
circumstances:

(a) The normal course of business
(b) The event of default
(c) The event ofinsolvency or bankruptcy ofthe Group and / or its counterparties

iii. Historical cost convention

The financial statements have been prepared on a historical cost basis, except for certain financial
instruments which are measured at fair value at the end of each reporting period, as explained in the
accounting policies below. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

iv. Functional & presentation currency

The financial statements are presented in Indian Rupees which is the functional currency of the
Company and the currency of the primary economic environment in which the Company operates and

all values are rounded to the nearest lakhs, except when otherwise indicated.

v. Use of estimateso judgements and assumptions

In preparing these financial statements, man4gement has made judgements, estimates and assumptions
that affect the application of Company's accounting policies and the reported amounts of assets,

liabilities, income and expenses. Actual results may differ from these estimates. Example: Business
model assessment, effective rate of Interest,

3. Material accounting policies

Material accounting policies adopted by the Company are as under:

3.01 RevenueRecognition

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is
measured at fair value of the consideration received or receivable. Ind AS 1 15 Revenue from contracts
with customers outlines a single comprehensive model of accounting for revenue arising from contracts
with customers and supersedes current revenue recognition guidance found within Ind ASs.
The Company's revenue primarily consists of interest income on loans, interest income on fixed deposit,
Interest income in business correspondent arrangement, Income from direct assignment and dividend
Income.

o cR
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Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to the Material accounting policies and other explanatory
information
(All amounts in INR Lakhs, unless otherwise stated)

The Company recognises revenue from contracts with customers based on a five-step model as

set out in Ind AS 115:

Step 1: Identify conhact(s) with a customer: A contract is defined as an agreement between two or more
parties that creates enforceable rights and obligations and sets out the criteria for every contract that
must be met.
Step 2: Identiff performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.
Step 3: Determine the transaction price: The transaction price is the amount of consideration to which
the Company expects to be entitled in exchange for transferring promised goods or services to a

customer, excluding amounts collected on behalf of third parties.
Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that
has more than one performance obligation, the Company allocates the kansaction price to each

performance obligation in an amount that depicts the amount of consideration to which the Company
expects to be entitled in exchange for satisffing each performance obligation.
Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.
Revenue from contracts with customers is recognised when control of the goods or services are

transferred to the customer at an amount that reflects the consideration to which the Company expects

to be entitled in exchange for those goods or services.
Income from other financial charges including cheque bouncing charges, foreclosure charges are

collected from loan customers for early payment/closure of loan and are recognised on realisation.

i. Interest and similar Income

Under Ind AS 109 interest income is recorded using the Effective Interest Rate (EIR) method for all
financial instruments measured at amortised cost, debt instrument measured at FVTOCI and debt
instruments designated at FVTPL. The EIR is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial instrument or, when appropriate, a shorter period, to
the gross carrying amount of the financial asset.

The EIR (and therefore, the amortised cost ofthe asset) is calculated by taking into account any discount
or premium on acquisition, f'ees and costs that are an integral part of the EIR. The Company recognises
interest income using a rate of return that represents the best estimate of a constant rate of retum over
the expected life of the financial instrument. Hence, it recognises the effect of potentially different
interest rates charged at various stages, and other characteristics of the product life cycle (including
prepayments, penalty interest and charges).

Ifexpectations regarding the cash flows on the financial asset are revised for reasons other than credit
risk, The adjustment is booked as a positive or negative adjustment to the carrying amount of the asset
in the balance sheet with an increase or reduction in interest income. The adjustrnent is subsequently
amortised through Interest income in the statement of profit and loss.

The Company calculates interest income by applying the EIR i.e. Spreading the processing fees over
the period of loan term and recognising the time-based proporlionate processing fees to the gross

carrying amount of financial assets other than credit-impaired assets. When a financial asset becomes
credit-impaired and is, therefore, regarded as'Stage 3', the company calculates interest income by
applying the effective interest rate to the net amortised cost ofthe financial asset. Ifthe financial assets

cures and is no longer credit-impaired, the company reverts to calculating interest income on a gross

basis.

c
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Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to the Material accounting policies and other explanatory
information
(All amounts in INR Lakhs, unless otherwise stated)

Gains arising out of direct assignment transactions comprise the difference between the interest on the
loan portfolio and the applicable rate at which the transaction is entered into with the assignee, also
known as the right of Excess Interest Spread (EIS). The future EIS basis the scheduled cash flows on
execution of the transaction, discounted at the applicable rate is recorded upfront in the statement of
profit and loss. EIS is evaluated and adjusted for ECL, expected prepayment & expected collection cost.

ii. Income from assignment transactions

The Company considers direct Assignment or transfer of loan assets as one of the alternative mode of
revenue. Income from assignment transactions i.e. present value of excess interest spread is recognised
when the related loan assets are de-recognised.

iii. Interest Income on deposit with bank

Interest income on fixed deposits rvith bank is recognised on a time proportion accrualbasis taking into
account the amount outstanding and the interest rate applicable.

iv. Gain / Qoss) on fair value changes of financial asset

The Company designates certain financial assets for subsequent measurement at Fair Value Through
Profit or Loss (FVTPL), The Company recognises unrealised gains/(loss) on fair value change ot'
financial assets measured at FVTPL and realised gains/(loss) on derecognition of financial asset

measured at FVTPL on net basis.

v. Income from business correspondent arrangements

The company entered into a contract to guarantee third-party loans, agreeing to reimburse losses if end

customers default. In reflrrn, it earns a fee and recognizes both a financial asset and liability. Interest
incorne from the asset is recognized over time as and lvhen the services are rendered as per agreed terms
and conditions of contract, while the liability is amortized on a straight-line basis.

vi. Other Income

All other income is recognised on an accrual basis, when there is no uncertainty in the ultimate
lr: a l iz ation/c ol le ctio n.

3.02 Property, Plant and equipment (PPE)

An item is recognised as an asset, if and only il it is probable that the futtue economic benefits
associated with rhe item will flow to the Company and its cost can be measured reliably. PPE are

initially recognised at cost. l'he initial cost of PPE comprises its purchase price (including non-
refundable duties and laxes but excluding any tade discounts and rebates), and any directly attributable
cost of bringing thc asset to its r,vorking condition and location for its intended use. Subsequent to initjal
recognition, PPE are stated at cost less acoumulated depreciation and any impairment losses. When
significant parts ofproperty, plant and equipnrent are required to be replaced in regular intervals, the
Company recognises such parts as separate component of assets. When an item of PPE is replaced, tlten
its carrying amount is de-recognised from the balance sheet and cost of the new item of PPE is
recognised. The expenditures that are incurred after the item ofPPE has been put to use, such as repairs
and maintenance, are normally charged to the statement of profit and loss in the period in which such
costs are incurred. However, in situations lvhere the said expenditure can be measured reliably and is
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probable that future economic benefits associated with it will flow to the Company, it is included in the
asset's carrying value or as a separate asset, as appropriate.

Capital work in progress includes the cost of property, plant and equipment that are not yet ready for
their intended use and the cost ofassets not put to use before the Balance Sheet date.

Based on technical assessment by the management or as useful life prescribed in Schedule II of the
Companies Act, 2013 represent actual useful life of property, plant and equipment. We have used
following useful lives to provide depreciation of different class of its properfy, plant and equipment:

Type of Asset Estimated Useful Life

Vehicle
Electrical equipment
Office equipment
Furniture & fixture
Computer equipment

8 years
l0 years

5 years
10 years
3 years

Depreciation is calculated on pro-rata basis from the date on which the asset is ready for use or till the
date asset is sold or disposed.
The management believes that these estimated useful lives are realistic and reflect fair approximation
of the period over which the assets are likely to be used.

Changes in the expected useful life are accounted for by changing the amortisation period or
methodology, as appropriate, and treated as changes in accounting estimates.
The residual values, useful lives and methods of depreciation of property, plant and equipment are

reviewed at each financial year end and adjusted prospectively, ifappropriate.

(ii) De-Recognition

Property and equipment is derecognised on disposal or when no future economic benefits are expected
from its use. Any gain or loss arising on derecognition ofthe asset (calculated as the difference between
the net disposal proceeds and the carrying amount of the asset) is recognised in other operating income
in the Statement of profit and loss in the year in which the asset is derecognised.
The date of disposal of an item ofproperty, plant and equipment is the date the recipient obtains control
of that item in accordance with the requirements for determining when a performance obligation is
satisfied in Ind AS 115.

3.03 Intangible assets

'Intangible assets are recognized only if it is probable that future economic benefits that are attributable

to the assets will flow to the enterprise and the cost of assets can be measured reliably, The intangible

assets are recorded at cost and are canied at cost less accumulated amortization and accumulated

impairment losses, if any.

Intangible assets are derecognised on disposal or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset are determined as the

difference between the net disposal proceeds and the carryingamount of the asset and recognised in the

Statement of Profit and Loss when the asset is derecognised.

Intangible assets are assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a
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finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful

life or the expected pattem of consumption of future economic benefits embodied in the asset are

considered to modify the amortisation period or method, as appropriate, and are treated as changes in
accowrting estimates. The amortisation expense on intangible assets with finite lives is recognised in
the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets include computer software, which are acquired, capitalized and amortized on a useful
life of assets prescribed under Schedule II of the Companies Act, 2013 .

Type of Asset
Computer software

Estimated Useful Life
3 years

Intangible assets under development

Intangible assets under development represents expenditure incurred in respect of intangible assets

under development and are carried at cost. Cost includes development cost, borrowing costs and other

direct expenditure necessary to create, produce and prepare the asset to be capable ofoperating in the

manner intended by management. These are recognized as assets when the Company can demonstrate

following recognition requirements:
1. The development costs can be measured reliably
2. The project is technically and commercially feasible
3. The Company intends to and has sufficient resources to complete the project
4. The Company has the ability to use or sell such intangible asset

5. The asset will generate probable future economic benefits
Amortization of the asset begins when development is complete and the asset is available for use

3.04 Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated

and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
The reductiorr is treated as an impairment loss and is recognized in the Statement of Profit & Loss. The
recoverable amount is the greater of the asset's fair value less costs of disposal and their value in use.

Value in use is arrived at by discounting the fuhrre cash flows to their present value based on an

appropriate pre-tax discount rate to determine whether there is any indication that those assets have

suffered any impairment loss. When there is an indication that an impairment loss recognised for arr

asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment
loss is recognised in the Statement ofProfit and Loss, except in case ofrevalued assets.

3.05 Leases

The Company evaluates each contract or aruangement, whether it qualifies as lease as defined under Ind
AS il6.

Company as a lessee

A lease is defined as 'a contract, or part of a contract, that conveys the right to use an asset (the

underlying asset) for a period of time in exchange for consideration'. To apply this definition the
Company assesses whether the contract meets tfuee key evaluations which are whether:
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the contract contains an identified asset, which is either explicitly identified in the contract or implicitly
specihed by being identified at the time the asset is made available to the Company
The Company has the right to obtain substantially all of the economic benefits from use of the identified
asset throughout the period ofuse, considering its rights within the defined scope ofthe contract the

Company has the right to direct the use ofthe identified asset throughout the period ofuse.
The Company assess whether it has the right to direct 'how and for what purpose' the asset is used
throughout the period ofuse.

At lease commencement date, the Company recognizes a right-of-use asset and a lease liability on the
balance sheet. The right-of-use asset is measured at cost, which is made up of the initial measursment

of the lease liability, any initial direct costs incuned by the Company, an estimate of any costs to

dismantle and remove the asset at the end of the lease, and any lease payments made in advance of the

lease commencement date (net of any incentives received).

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement
date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The
Company also assesses the right-of-use asset for impairment when such indicators exist.

At the commencement date, the Company measures the lease liability at the present value of the lease

payments unpaid atthat date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company's incremental borrowing rate. Subsequent to initial measurement, the liability
will be reduced for payments made and increased for interest. It is remeasured to reflect any

reassessment or modification, or if there are changes in in-substance fixed payments. When the lease

liability is remeasured, the cor:responding adjustment is reflected in the right-of-use asset, or profit and
loss ifthe right-of-use asset is already reducedto zero.

The Company has elected to account for short-term leases and leases of low-value assets using the
practical expedients. Instead of recognising a right-of-use asset and lease liability, the payments in
relation to these are recognized as an expense in profit or loss on a straight-line basis over the lease

telm,

Determining the lease term of contracts rvith renewal and termination options where Company
is lessee -

The Company determines the lease term as the non-cancellahle tenn of the lease, together with any
periods covered by an option to extend the lease ifit is reasonably certain to be exercised, or any periods

covered by an option to terminate the lease, ifit is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Campany
applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option
to renelv or terminate the lease. That is, it considers all relevant factors that create an economic incentive
for it to exelcise either the renewal or termination.

3.06 Retirement and other employee bcnefits

a. Short-termobligations
All employee benefits payable wholly within twelve months of rendering the services are

classified as short-term employee benefits. These benefits include salaries and wages, bonus
and ex-gratia. The undiscounted amount of short-term employee benefits expected to be paid
in exchange for the services rendered by employees is charged to the Statement ofProfit and

period in which such services are rendered.
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b. Other long-term employee benefit obligations

(i) Defined contribution plans
The Company's contribution to employee provident fund and employee state insurance scheme

are considered as defined contribution plans and are charged as an expense as they fall due

based on the amount of contribution required to be made.

(ii) Defined benefit plan
Benefits payable to eligible employees of the Company with respect to gratuity, a defined
benefit plan is accounted for on the basis ofan actuarial valuation as at the balance sheet date.

In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump sum
payments to vested employees on retirement, death while in service or on termination of
employment in an amount equivalent to 15 days basic salary for each completed year of service.
Vesting occurs upon completion offive years ofservice. The present value ofsuch obligation
is determined by the projected unit credit method and adjusted for past service cost and fair
value ofplan assets as at the balance sheet date through which the obligations are to be settled.
The resultant actuarial gain or loss on change in present value ofthe defined benefit obligation
is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur.

3,07 Taxes

Income tax expense comprises of current and deferred tax, Current / Defened tax is recognized in the

Statement of Profit and Loss except to the extent it relates to a business combination or to an item which
is recognized directly in equity or in other comprehensive income in which case the relatsd income tax
is also recognised accordingly. Defened tax assets and deferred tax liabilities arc offset when there is a
legally enforceable right to set offcurrent tax assets against current tax liabilities; and the defened tax
assets and the deferred tax liabilities relate to income taxes levied by the same taxatiorr authority. The
Company only off-sets its clefered tax assets against liabilities when there is both a legal right to offset
and it is the Company's intention to settle on a net basis.

i. Current tax

Crurent tax is the amount of income taxes payable/ receivable in respect of taxable profrt/ loss for a

period. Taxable profit differs from oprofit before tax' as reported in the Statement of Profit and Loss
hecause of items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible in accordance with applicable tax laws. Current tax assets and liabilities for
the current and prior years aie measured at the amount expected to be recovered from, or paid to, the
taxation authorities. Interest incorne / expenses and penalties, ifany, related to income tax are included
in current tax expense. The tax rates and tax laws used to compute the anrount are those that are enacted,
or substantively enacted, by the end of reporting date in India where thc Cornpany operates and
generates taxable income.

ii. Deferred taxes

Deferred tax assets are recognised for all deductible temporary differences, the carry forward ofunused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the cary
forrvard ofunused tax credits and unused tax losses can be utilised.
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Deferred tax is recogrised in respect of temporary differences between the carrying amounts of assets

and liabilities for financial reporting purposes and the corresponding amounts used for taxation
pulposes. Deferred tax is also recognised in respect ofcarried forward tax losses and tax credits.
Defened tax is recognized based on the expected manner of realization or settlement of the carrying
amount of assets and liabilities using tax rates enacted or substantially enacted by the end of the
reporting period.

Deferred tax assets are recognized only to the extent that is probable that future taxable profits will be

available against which the assets can be utilized. Deferred tax assets are reviewed at each reporting
date and reduced to the extent that it is no longer probable that the related tax benefits will be realized.

iii. Current tax and deferred tax for the year

Current tax and defered tax are recogrised in statement of profit or loss, except when they relate to
items that are recognised in other comprehensive iucome or directly in equity, in which case, the current
and deferred tax are also recogrised in other comprehensive income or directly in equity respectively.

3.08 Provisions, Contingent liabilities and Contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of past events, and it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.
When 1he effect of the time value of money is material, the Company determines the level of provision
by discounting the expected cash flows at a pre-tax rate reflecting the current rates specific to the
liability. The increase in the provision due to un-winding of discount over passage of time is recognised
within finance costs. The expense relating to any provision is presented in the statement of profit and

loss net of any reimbursement in other operating expellses.

Where it is more likely that no present obligation exists at the end of the reporting period, the entity
discloses a contingent liability, unless the possibility of an outflow of resources embodying econr.rmic

benefits is remote.

Contingent assets are not recognized in the financial statements, however they are disclosed when an

inflow of economic benefits is probable.

3.09 Determination of Fair Value

The Company measures financial instruments at fair value in accordance with the accounting policies
mentioned above at each balance sheet date.

Fair value is the price at the measurement date, at which an assr:t can be sold or paid to transfer a

liability, in an orderly transaction between market participants at the measurement date.

The Company's accounting policies require, measurement of certain financial / non-financial assets and

liabilities at fair values (either on a recurring or non-recuning basis). Also, the fair values of financial
instruments measured at amortised cost are required to be disclosed in the said financial statements.
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The Company is required to classify the fair valuation method of the financi al / non-frnancial assets and

liabilities, eithcr measured or disclosed at fair value in the financial statements, using a three-level fair
value-hierarchy (which reflects the significance of inputs used in the measurement).

Accordingly, the Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data is available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorised vrithin the fair value hierarchy described as follows:

-Level l: quoted prices (unadjusted) in active markets for identical assets or liabilities.

-Level2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived fromprices).

-Lcvel 3: inputs for the asset or liability thal are not based on observable market data (unobservable

inputs).

3.10 Financialinstrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or cquity instrument of another entity. Financial assets and financial liabilities are recognised
when the Entity becomes a paffy to the contractual provisions of the instruments.

i. tr'inancial assets

Initial Recognition
All t'inancial assets aro recognised initially at fair value, in the case offinancial assets not recorded at
fail value tlrough profit or loss, transaction costs that are atkibutable to the acquisition ofthe financial
asset. Purchases or sales of financial assets thatrequire delivery of assets within a time frame established
by regulation or convention in the market place (regrilar way ffades) are recognised on the hade date,
i.e., the date that the company commits to purchase or sell the asset.

Subsequent measurement
Financial assets at amortised cost are subsequently measured at amortised cost using effective interest
nethod. The arnortised cost is reduced by impairment losses. Interest income, foreign exchange gains
and losscs and impairment are recognised in Statement of profit and loss. Any gain and loss on
derecognition is recoglised in statement of profit and loss,
Financial investmeirt at FVTOCI are subsequently measured at fair value. Interest income under
effective interest method, foreign exchange gains and losses and impairment are recognised in
Statement of profit and loss. Other net gains and losses are recognised in OCI. On derecognition, gains
and losses accunrulated in OCI are reclassified to statement of profit and loss.

Financial assets at FVTPL are subsequently measured at fair value, Net gains and losses, including any
interest or dividend income, are recognised in statement of profit and loss.

All other equity investments are measured at t'air value, with value changes recognised in Profit and
loss, except fbr those equity investments fbr which the company has elected to present the changes in
fair value liu'ough OCI.
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Financial assets measured at amortised cost

A 'debt instrument' is measured at amortised cost if both the following conditions are met:

a. The financial asset is held within a business model with the objective to hold financial assets in order

to collect contractual cash flows.

b. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement al fair value plus directly attributable costs, these financial assets are

subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are

an integral part of the EIR. The EIR amortisation is included in finance income in the Statement of
Profit and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss,
The measurement of credit impairment is based on the thrce-stage expected credit loss model described
below.

Business model

The business model reflects how the company manages the assets in order to generate cash flows. That

is, whether the company's objective is solely to collect the contractual cash flows from the assets or is

to collect both the contractual cash flows and cash flows arising from the sale of assets. If neither of
thesc is applicable (e.g. financial assets are held for trading purposes), then the financial assets are

classificd as part of 'other' busincss nrodel and measured at FVTPL.

SPPI (Solely payments of principal and interest)

Where the business model is to hold assets to collect contractual cash flows or to collect contractual

cash florvs and sell, the Company assesses whether the financial instruments' cash florvs repiesent

solely payments of principal and interest (the 'SPPI test'). In making this assessment, the Company

considers whether the contractual cash flows are consistent with a basic lending arrangement i.e. intelest

includes only consideration for the time value of money, credit risk, other basic lending risks and a

profit margin that is consistent with a basic lending arrangement. Where the contractual terms inlroduce

exposure to risk or volatility that are inconsistent with a basic lending arrangement, the related financial

asset is classified and measured at fair value tirrough profit or loss. The amortised cost, as mentioned

above, is computcd using the eff,ective interest rate method.

ElTective interest method

The effective interest rnethod is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly

discounts estimated frrture cash receipts (including all fees paid or received that form an integral part of
thc effective interest rate, h?nsaction costs and other premiums or discounts) through the expected life
of the debt instrument, or, where appropriate, a shorter period, to the gross carrying amount on initial
recognition. Transaction cost and income rvhich is directly attributable to financial assets ar€ amortised

over the tenor of the loan. The arnortised cost of the financial asset is adjustcd if the company revises
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latest re-estimated EIR and the change is recorded as 'Interest and similar income' for financial assets.

Income is recognised on an effective interest basis for debt instruments other than those fmancial assets

classified as at FVTPL.

Financial Instrument measured at fair value through profit or loss

Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as

FVTOCI, is classified as at FVTPL. In addition, debt instruments that meet the amortised cost criteria
or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

ii. Equity instruments

Equity instruments are insfiuments that meet the definition of equity from the issuer's perspective; that

is, instruments that do not contain a contractual obligation to pay and that evidence a residual ittterest

in the issuer's net assets. Examples of equity instruments include basic ordinary shares.

iii. Financial liabilities

Initial Measurement

Financial liabilities are classified and measured at amortized cost. A11 financial liabilities are recognized
initially at fair value and, in the case of loans and borrowings and payables, net ot' directl)r attributable
tralsaction costs. The company's tinancial liabilities include trade and other payables, loans and

borrowings including bank overdrafts and derivative financial iustntmcnts.

Subsequent Measurement

Subsequent to initial recognition, all liabilities are rneasured at amortized cost using the effective
interest method except f<lr derivatiries, financial liabilities designated for meastuement at FVTPL v,'hich

are measured at fair value.

lmpairment of financial asscts

The company applies the expected credit loss (ECL) model for recognising impairment loss as against
norms of RBI.

ECL is the difference bet'ween all contractual cash flows that are due to the company in accordance
with the contract and all the cash flor,vs that the company expects to receive (i.e., all cash shortfalls),
discounted at the original effcctive interest rate.

Lit-etinte ECL are the expected credit losses resulting from all possible default events over the expected
life of a financial asset. l2-month ECL is a portion of the lifetime ECL which results from default events

that are possible within 12 months from thc reporting date.

The company assesses at each reporting date whether a financial assct such as invesftnents, loans and

advances, non-fund-bascd limits not designated as FVTPL and security deposits held at amortised cost
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and financial assets that are measured at fair value through other comprehensive income are tested for
impairment based on evidence or information that is available without undue cost or effort. Lifetime
Expected credit losses are assessed and loss allowances recognised ifthe credit quality ofthe financial
asset has deteriorated significantly since initial recognition.

No ECL is recognised on equity investments.

Definition of default

The Company considers a financial instrument defaulted and therefore Stage 3 (credit-impaired) for
ECL calculations in all cases when the bonower becomes 90 days past due on its contractual payments.

PD estimation process

Probability of Default (PD) is an estimate of the likelihood of default in a homogenous pool of loans,

over it's pcrformance period of following 12 month / lifetime horizon. PD estimation process is done

based on historical & empirical intemal data available with the company. 'Company calculates lhe 12-

month PD by taking into account the past historical trends of the portfolio, credit perfonnance including
actual default data and Macro economic variables. For credit impaired assets (Stage 3), a PD of 100%
is applied.

Exposure at Default (EAD)

EAD refers to the expected exposure to a borrower in the event of default. The Company considers the

historical prepayments and uses the behavioural maturity of loans while calculating lifetime ECL for
loans. The asset maturity pattern of the loans is used to estimate the expected balance at the end of each

year after the reporting date. The asset maturity pattern of the loans is adjusted for prepayments using
the historical prepayment rate.

Loss Given Default (LGD)

it is defined as the percentage risk of exposure that is not expected to be recovered in the event of
defhult. Workout method is used to calculate the LGD by considering post default recoveries fi'om all
dcfaulted loans and comparing them with the balance outstanding at default. Such recoveries are

discounted to the date of default using the interest rate of the loan. LGD is therr calculated as the 0/o of
exposure not recovered at the date ofdefaull.

Financial assets are classified through the follorving three stages based on the change in credit lisk since
initial recognition:

Stage 1: This includes financial instruments that have not had a siglificant increase in credit risk stnce

initial recognition or that have low crcdit risk at the reporting date. For these assets, 12-month expected
credit losses ('ECL') are recognized and irrterest revenue is calculated on the gross carrying amount of
the asset (that is, without deduction for credit allowance). l2-rnonth ECL are the expected credit losses

that result from default events that are possible within 12 months after the reporting date.

Stage 2: Includes financial instruments that have had a significant increase in credit risk since initial
recognition (unless they have low credit risk at the reporting date) but that do not have objective
evidence of impairment. For these assets, lifetime ECL is recognized, but interest revenue is still
calculated on the gross carrying arnount of the asset. Lifetime ECL arc the expected credit losses that
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Stage 3: Includes financial instruments that have objective evidence of impairment at the reporting
date. This stage has obligors that already are impaired (defaulted). For these assets, lifetime ECL is

recognized. And interest revenue is calculated by applying the effective interest rate to the amortised

cost (net of provision) rather than the gross carrying amount.

Credit-impaired fi nancial assets :

At each reporting date, the company assesses whether financial assets carried at amortised cost and debt

financial assets carried at FVTOCI are credit impaired. A financial asset is 'credit-irnpaired' when one

or more events that have a detrimental impact on the estimated future cash flows of the financial asset

have occurred.
Evidence that a financial asset is credit-iurpaired includes the following observable data:

a) Significant financial difficulty of the borrower or issuer;
b) A breach ofconkact such as a default or past due event;
c) The restrucflrring of a loan or advance by the company on terms that the company would not consider

otherwise;
d) It is becoming probable that the borrower will enter bankruptcy or other finarrcial teorganisation; or
e) The disappearance ofan active market for a security because offinancial difficulties.

Measurernent of ECLs

The measurement of ECL reflects:

a) An unbiased and probability weighted amount that is determined by evaluating a range of possible

outcornes
b) The tirne value of money
c) Reasonable and supportable information tbat is available without undne cost or effoft at the reporting
date about past events, current conditions and forecasts offuture economic conditions.

ECLs are derived frorn unbiased and probability weighted estimates of expected loss, and are measured
as follows:

. Financial assets that are not crcdit-impaired at the repoiling date: as the present value of all cash

shortfalls over the expected life ofthe financial asset discounted by the effective interest rate. The cash

shortfall is the difference between the cash flows due to the company in accordance with the contract

and the cash flows that the company expects to receive.

. Flnancial assets that are credit-impaired at the reporting date: as the diff-erence between the gross

carrying amount and the present value of estimated future cash flows discounted by the effective interest

i'ate.

. I-indrawn loan commitments: as the present value of the difference between the contractual cash flows

ihat are due to the company if the cornmitrnent is drawn down and the cash flows thal the company

expects to receive.

ECLs are recognised using a provision for doubtful clebts account in profit and loss. In the case of debt
instruments measured at fair value through other comprehensive income, the neasurement of ECLs is
based on the $ree-stage approach as applied to financial assets at amortised cost. The contpat)y
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recognises the provision charge in profit and loss, with the corresponding amount recognised in other
comprehensive income, with no reduction in the carrying amount of the asset in the balance sheet.

Write-off

Loans and debt securities are written off (either partially or in full) when there is no realistic prospect
of recovery. This is generally the case when the company determines that the borrower does uot have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the
write-ofU However, financial assets that are written off could still be subject to enforcement activities
in order to cornply with the company's procedrrres for recovery of amounts due.

Derecognition of financial assets and financial liabilities

Financial assets
The Company derecognizes a financial asset when the contractual cash flows from the asset expire or
it transfcrs its rights to receive contractual cash flows from the financial asset in a transaction in which
substantially all the risks and rewards of ownership are transferred. Any interest in transferred financial
assets that is created or retained by the Cornpany is recognized as a separate asset or liability.
On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount
and the sum of the consideration received and receivable is recognised in the statement of prolit and
loss.

tr'inancial liabilitics
A finanoial liability is derecognised when the obligation under the liability is discharged, cancelled or
expires. Where an existing financial liability is replaced by another from the same lender on

substantially different terans, or the terms of an existing liability are substantially modified, such an

exchauge or modification is treated as derecognition of the original liability and the recognition of a

new liabilitv. 'I'he tlifference between the carrying value of the original financial liability and the
consideration paid is tecognised in profit or loss.

Offsetting of fi nancial instruments
Financial assets and financial liabilities are generally reported gross in the balance sheet. Financial
assets and liabilities are offset and the net amount is presented in the balance sheet when the Company
has a legal right to offset the amounts and intends to settle on a net basis or to realise 1he asset anci settle
the liability simnltaneously in all of the following cir-cumstances:

. The normal course of busrness

. The event ofdefault

. -lhe 
event of insolvency or bankruptcy of the Company and/or its countetparties

3.11 X'innncialguarantee

Financial guarantee are contracts that require the Company to make specified payments to reimburse
the holder for loss that it incur because a specified debtor fails to make payment lvhen it is due irr
accordance with the terms cf a deht instrument.
F'inancial Guarantee conhact is initially recognised at Fair Value. Subsequently, this guarantee is to be
measurcd at the higher of an amount determined based on the expected loss method (as per guidance in
Ind AS 109) or the amount originally rccognised less, the cumulative amount recognised"as income on
a straightJine basis.
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Sindhuja Microcredit Private Limited
CIN: U65990[IP201 7PTC099006
Notes to the Material accounting policies and other explanatory
information
(Al1 amounts in INR Lakhs, unless otherwise stated)

3.12 DerivativeFinancialfnstruments

The Company enters into derivative financial insffuments, primarily foreign exchange forward
contracts, curency swaps and interest rate swaps, to manage its borrowing exposure to foreign
exchange and interest rate risks. Derivatives ernbedded in non-derivative host contracts are treated as

separate derivatives when their risks and characteristics are not closely related to those of the host

contracts and the host contracts are not measured at FVTPL. Dcrivatives are initially recognised at fair
I'alue at the date the contracts are entered into and are subsequently remeasured to their fair value at the

end of each reporting period. The resulting gair/loss is recognised in statement of profit atrd loss.

Iledge accounting

The Company makes use of derivative instmments to manage exposules to interest rate and foreign
currency. In order to manage particular risks, the Company applies hedge accounting for transactions

that meet specified criteria.

Hedges that meet the criteria for hedge accounting are accounted for, as described below:
Fair value hedges the exposure to changes in the fair value of a recogniscd asset or liability, or an

identified portion ofsuch an asset, liability, that is attributable to a particular risk and could affect profit
or loss.

For designated and qualifying fair value hedges, the curnulative change in the fair value ofa hedging
derivative is recognised in the statement of profit and loss in net gainl(loss) on fair value changes.

Meanrvhile, the cumulative change in the fair val.ue of the hedged item attributable to the risk hedged
is recorded as parr of the carrying value of the hedged item in the balance sheet and is also recognised
in the statement of profit and loss in net gain(loss) on fair value changes.

3.13 Share-basedpaymentarrangements

The stock options granted to employees pursuant to the Company's Stock Options Schemes, are

measurcd at the fair value of the options at the grant date in accordance with IND AS I02, Share-based

payments. The fair valuc of the options is treated as discount and accounted as employee compensation
cost over the vesting period on a straight-line basis. The amount recognised as expense in each year is

arrived at based on the number ofgrants expected to vest. Ifa grant lapses after the vesting period, the
cumulative discount recognised as expense in respect of such grant is transferred to the general reserve
within equity.

Fair value of share-based pavments

Estirnating flrir value for share-based payment transactions requires detennination of the most

appropriate valuation modcl, which depends on the terms and conditions of the grant. This estimate alscl

requires detemrination of thc most appropriate inputs to the valuation rnodel including the expected li{'e

of the sharc option or appreciation right, volatility and dividend yield and making assumptions about
them. For the measuremeut of the fair value of equity-settled transactions with employces at the grant

date, the Company uses a Black-Scholes model.

3.14 Reccntpronouncemcnts

N{inistry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards

under Companies (Indian Acoounting Standards) Rules as issued from time to time. On March 31 ,2023,
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Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to the Material accounting policies and other explanatory
information
(All amounts in INR Lakhs, unless otherwise stated)

MCA amended the Cornpanies (Indian Accounting Standards) Rules, 2015 by issuing the Companies
(Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1,2023, as below:

Ind AS I - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their
significant accounting policies. Accounting policy information, together with other information, is

material rvheu it can reasonably be expected to influence decisions of primary users of general purpose

financial statements. T'he Company does not expect this amendment to have any significant impact itt
its fi nancial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and
decornmissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions
that, on initial recognition, give rise to equal taxable and deductible temporary differences.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimafes and Errors

The amendments will help entities to distinguish betweeir accounting policies and accounting estimates.
The definition of a change in accounting estimates has been replaced with a definition of accounting
estimates. Under the new definition, accounting estimates are "monetary amounts in financial
staternents that are subject to rneasurement uncertainty". Entities develop accounting estimates if
accounting policies require items in financial statements to be measured in a way that involves
measurement uncertainty. 'fhe Company does not expect this amendment to have any significant
impact in its financial staternents,
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Sindhuja Microcredit Privsie Limited
ClNr U65990UP2017PTC099006
Notcs to financial statcments for the year cnded 3l March 2026
(All amounts in lNR. Lakhs, unless othoruise srated)

4 Crsh aud cssh equlvalents

Particulars
As at

31 N{arch 2026
As at

31 March 2025

Balances with banks:

-Itr cuffent accounts
-Fixed deposits witl mafudty ofless thu 3 months
Cmh on hand

742.9'l
6,5t4.10

0.42

t,213.32
12,284.28

i4.59
Tolrl 7-258-09 l3.st2-rg

5 Bank bslanccs other thstr cash and cash equivalents

PariiJnlars
As at

3I March 2026

As at
3l lvlarch 2025

l)eposils with rrmaining nlaturity less than 12 monlhs
Dennrirc wirh reaai''ino rnqh'ritu h^re fhan I ? rnnnths

3,323.33
1.268.29

4,953.96
4.tlJ 4R

'fotal 4-391 -62 9.866,44

Pirticul6rs
As at

3l Nlarch 20:6
As at

31 Msrch 2025

Term loans 2.613.49 2.962.56

Securitisation fnass throuph ccrtificates) 413 56

Clvcrdraft t'acilities 161.28 l5t 2t
flerivativer 43.86 41 ?4

S,rcnritw roain(t fiNf lnc( defa"lt o,,arrntce 1.339.43 1.251.20

6 Deriyatiyelinancialinstrumenls

Particulars
As at

3l March 2026

As at
3l NIsrch 2025

Carritd at fair value (Asseisl

Cross cDnencv swFr rdte contract not desimated in lredse accumtiDc relationshio * (refer Note-56.3) 989-85 72.12

Tolnl onq *{ 12.12

QurlitrtlYc Disclosurcs
Tlte Compan,, iu accordance with regulaliotrs set fodh by the Reserye Rank of India for Non-Banking Financial Companies engaged in Microtitrance INBFC-MFIs),
cor,plics u'ith FEMA Rcgulations, notifications, and circulars issuc(l for trxtcrnal Comercial Borrowings.

Ciiyer the inhereat volatilities ard wcertrintios in the global lroreign Exchange mtrkets, the Compmy faces potential risk due !o adverce currency olovettenis as it holds

foreign cuncncy liabilitics. Additionally, the Comp.uy is also cxposcd to interesl rate risk ol its long-tem Forcign Crnency lnals,

cwcncy and inlercst ratc neutrality. Undcr this policy, any cxposrire in forcign cwrcncy is fully hcdged covcring the cunency risk as wcll as the interest rate risk otr thc day

uf lhc liability's etnergence. The authority to make dccisions regarding the quantum and tenor of hedging is delegated by the Boad committee/Board of Directors as

n€cessary,

areation ofassets or liabilities, The foreign curaency exposue repoting is provided to the boud on u amual basis to ensluc comprehensive oversight.

Prrticulqrr
A. 

'f 
1l Mcrch 2026 As et 3I Mrrcli 2025

Currency
Derivatlves

Interest Rstc
Derlrgtlves

Currency
nerivrtivcs

Interest Rste
Darlvelives

Dcrivaiives fNotional Princinal Amount) 5.960.10 5.960. I 0

For lledsins
Ivf2rked to N4arket Positions

g8s 85 12-12

(bl Liabilitv C)
5 960 l0Crcdit Exoosure

llnherlped llxnosurc

The Company has entered irto Full Chnency Swaps that allo-{s to convert long t€m FCY liabilily (Interest and Principal) to a fixed INR liability
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Sindhuja Microcredit Priyate Limit€d
ClNr U65990UP2017PTC099006
Notcs to finrnclll statenletrts for the ycqr cnded 3l March 2026

7 Tradc receivables

Particulars As at
3l March 2026

As at
31 Msrch 2025

Unsecwed, considered good

Unsecured. considered doubtful

370.58 240.t3

Tofsl 370-5S 240.13

Further classified as:

Receivable ftom related parties
Re.eiv'hlc fr6m ofhers 370.s8 )4 11

Total 370.58 24I.13

Note: No lradc or othcr lrccivablc arc due from dircctors and other ofhcen oflhe Company eitller ot any person. any or othcr rcceivable

nature, hcncc docs not involve any significant crcdit risk.

8 Loatrs (at smortlsed cost)

Trade receivables Ageing Scbedule fls on
3l Murch 2026

Outstqndins for followins vear from due date ofDavment Totol
Lcss th&n 6

Mnnfhs
6 months - I 1-2 ycars 2-3 ycars More than 3 ycars

Utrdiiputcd Tradr Rcccivablcs - considercd good

Urdisputed Trude Receivables - which have significnnt
iacrease in credit risk
tlndisputcd TEdc rcccirnblc - credit impaircd
Disputed Trade reccivribles - considered good

Disputed Trade receivables - which have sigrificant
increasc in credit risk
Disputed Trade receivables - credit irupaired
Less: Allowance for cxpectcd credit loss

370.58 370.58

170_58 370.58

Trade receivables Ageing Schedule as oD

31 lllarch 2025

Outstandins for follorvins vear from due date ofDavment Total
Less then 6

Nlnnthr
6 months - I 1-2 ycars 2-3 ycars Morc thaD 3 ycars

Undisputed Tmdc Receivables - considcred good

Undisputed Trade Receivables - which have significant
increase iu credit risk
Undisputcd Trade rcccivable - crcdit impaired
Disputed Tradc rcccivablcs - considercd good

Disputed Tnde receivables - which havc significant
incrcase in credit risk
Disputed tradc rcccivables - cre<lit impaired
I*ss: Allowance for expected credit loss

231.7 L 5.03 1.03 2.36 240.13

2tt.7l 401 1-01 2.76 240.13

Partlculars
As at

3l March 2026
As at

31 Nlarch 2025

Tcrrn Losns
Group lending loans

MSME loans
'l'otsl Gross
Less: Impaiment loss on allowance
Total Net

(a) Securetl

(b) Unsccured

Totf,l Gross
I-ces: Impaiment loss on allowance
Total Net

(a) Public sector
(b) Orhcr

Total Cross
Less: lnrpairrnent ioss on allowancc
Tofrl Net

AboYe amount includes
(a) Loens provided in India
(b) Loals provided outside India
Tot8l Gross
Lcss: Inpairment loss on allowancc
Tottl Nct

81,719.83
2.77 t.26

69,2ts.13
1.41a'1.2t

8d.491.09 711.102.9d

12.153.:l5l (1.718.33'r

82.?11.14 6fi-084-06

2,711.26
81.719.83

t,48',t.2t
69.215.73

84.491.09 7$.702.97
12. I 53.35) (1.718.88)

,t2.at77 -1 4 69-q84_06

84.491.09 70;702.94
fl4.491.09 7$.102.91
(2. I 51].35) n.71.q.88)
,t7. \17.1,t 58-S'td-06

84,491.09 70,702.94

,u 4q1.04 70-112.94
r, l5't i5 n 7tR 88)

82.337.74 68,984;0ri
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Sindhuja Microcredit Private Limited
CIN: t165990UP2017PTC099006
Notes to llnNncial statcments for the ycsr ended 3l Msrch 2026

Note l- The Company has not gruted ey loms or advances in the natue of loms to promots$, directors, KMPS and the related parties (as defincd under the Companies Act,

2013), either severally orjointly with any other pe6on that are - (s) repayable on demand or (b) without specirying my tcmrs or period ofrepayment.

Note 2- The Company is primarily in the busincss ofproviding micro loans towards income generating activities with its operations spread out in different paft of India. Thc

tablc bclow discloscs crcdit quality ofthe Company's exposures as at reporling data,

Not€ 3- lran portfolio amounting to Rs 65,628.35 lakls (31 March 2025: 61,843.32 laldrs) is hypothecated with buks and financial institutions against amounts borowed
from the said banks md financial irutitutions.

ReferNote 52 for disclosures related to credit risk, irnpaiment oftinatrcial s€ryices receivables under expected credit loss model efc.

Psrficrlnrs Staoe I Stsse II Stace III Totsl
Gross carrying value ofloans as at I April 2025
New loans originated dwing the year, net offfor rcpayments and

derecognised portfolio

Loans written offduring the )rol

Movemenl. between stages:

Ilansfer from stage I
Iransfer Aon stage II
Irrilsfer from stape lll

68,513.78
18,432.68

(4,723.'74)

1.31

2,724.87
(s8.06)

328.56
(1,860.34)

64,29

173,76

(4,760.23')

4,395.r8
1,859.03

70,702.94
18,548.38

(4,760.2t)

Crocr corrulno vqhro 6fInrrs ar rf 1 l M^t(h 2Ot6 a2-224.1t1 s35-03 l-732-03 84-491.0S

Psrdculors Stase I Sfroo Il Sfcoe tlI Tntcl

Gross carrying value ofloans as at I April2024
New loans originated duing the ycar, nct offfor rcpaymcnts and

derecolpised portfolio

Loans witten offduring the year

Movcment betwcen stages:

Transfer from stage I
Tl"nsfer fiom stage II
Transfer from stase III

92,603.90
(14,650. r2)

(1.57)

(9,438.43)

433.31

535.58

(74.25)

1,586.45
(356.28)

1,441.20

1,136.76

(10,721.93)

7,851.98
3s6.28

94,478.4'7

(t2,977.78)

(10,797.'t5)

Gr0ss carrvinp value oflosns es rf 3 l Merch 2025 6R-5I3.7fl 2.721.87 64.29 1fi 1nt.qt

Psrliculars Tot{l
Sfno. II Sfc 

'o 
III

ECL allorvarce on I April 2025
New assets originated during the year, neftcd offfor repayments and

derecognised portfolio
Loans writtctr offduing the year

Movement between stages:

Trarsf€r liw sfage I
Transfer from stagc II
'lransfer from stalle III

523.15
(r04.47

(36.07)

0.71

7,146.74
160.90

2.51

(r,003.99)

48.99

4,00s.49

(3,62'1.45)

33.56
1,003.28

1,718.r1:t

4,061.9)

(3,627.45)

llCL Nllorvonce on 3l March 21126 1il 12 106 t6 t -467.87 2-l s:t-:15

Prrticulrrs Loans T^tal
Stase I Stsoe lI Stase III

ECL allorvancc on I Aptll2024
Nery issets originated during the year, netted offfor
rcpayments and derccogniscd portfolio
Loani written offduring the year

Movemcnt between slages:

fransf€r from stage I
lransfer from stage II
Iransfcr from stagc lll
lrq5act on ECI. on accou[t ofmoyement betweer
rtoses/ uDdates to ECL mQdcl

238.50
308.96

(0.00)

(24.31)

246.42
I,141.04

(42.22)

4.OD

(202.5e)

1,213.24

8,025.34

(9,4'12.4O)

20.22
2.02.59

I,758. l6
9,4'15.34

(9,s14.62)

ECL allowanre on 31 Marclr 2025 523.15 1.146.14 48.99 1.7r 8.88
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Sindhuja Microcredit Priv&te Limited
CIN: U65990UP2017PTC099006
Notcs to finatrcisl statcments for the ycar cndcd 3l Nlarch 2026

The nujor conrponents oftax expense and its lo tax sxperse on the tax rate applicable to the Company is Llo/o (March 31,2025:
25.17%) and the reported tax €xpense in statement ofprofit and loss are as follows:

Particulars As 8t
31 March 2026

As at
31 March 2025

- Nct (sain)/loss on remeasurements ofdefined bcnefit nlans 40.28 17.36

Incnmo frY rhErood lo ()aI 4n.24 17.16

Prrdculars As at
31 March 2026

As gt

31 March 2025

Deferred tox assets

Provision for employee benefits
lnpainncnt loss allowaucc
Carry foruard losses

Right ofuse assets

Financial dsets mcasured at amortiscd cost

Financial liabilities mcasued at amortised cost
Impact ofESOP chdged at fair value
Others

Dcferred tax liabilities
Diffcrence in wittcn down valuc as per Companics Act and Income Tax Act
Dcf€rment of cxcess intcfcst sprcad
Inlpact ofinterest income on stagc 3 loans
Imprct ofOCRPS
Financial liabilitics measurcd a[ amortised cost

99.16
541.96

2,369.49
i.6l

253.85

2.02
31.35

2-Jb
158.13

s.0l
2.90

Rq 4(

81.41

3t'7.22
1,335.90

't.12

244.25
31,79
2.14

56.05

2.41

12.55

19.9'1

2.94

3.038.58 2.038.01

As at As rt

Current tax
Adjustments in respect ofcment income lu ofprevious year
I)ofencd tax

18.42

lncome tsx ln the

As at
2026

As st
3l Mtrrch 2025

(3,875.88)

25.

(4,984.6r)
25.1

(r,2s4.s3)
127.58

(287.06)

Totrl incone

Allorvable cxpcnscs

deductible expcnscs

bcfbre tax

tax (gain)/ expcnse

tax rate iil India

Parficulars As 8t
I April 2025

Recognised in
strtemetrt ofprolit

and loss
Dphit / /Credif)

Recognlzed in
ocI

Recognised in
equity

As nt
3l llarctr ?026

Dcfcrred tu assets
Provisiou for enrplcyee benefits
lmpaimcnt loss allowance
Carry forward losses

Right ofuse assets

Fiuancial assets measurcd ot amofiised cost
Fillaflcial liabilitics measurcd at amortiscd cost

Impact ofESOP charged at fiir value
Others

Dcfcrrcd tax Ilabilitics
Diflbrcnce iD witten down value as pcr Companics Act and Income Tu
Act
DefemleDt ofexcess interest sprcad
Impact ofinterest incorne on stage 3 loans
Impact ofOCRPS
Financial Iiabilities rneasured at ironiscd cost

81.41

3t'r.22
1,335.90

7.t2
244.25

31.79

2.t4
56.05

2.41

12.55

19.97

2.94

58.03

224.74
1,033.59

(5.5 1)

9.60
(3 l.7e)
(0.12)

(24.70)

(0.05)

145.58

0 1.961

(0.04)
8S 46

(40.28) 99.16
s41.96

2,i69.49
t.6t

253.85

2.02
3 r.35

2.36

153.13

8.01

2.90
39 46

'lofal 2 01n ot 't odo s{ /10 ?fl\
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SindhuJa Microcredit Private LiBited
CIN: U65990UP2017PTC099006
Notcs to litrdnciil strtcr[ctrt] for the ycrr cnded 31 March 2026

l0 lnlesttilents

Perticuhrs As at
3l March 2026

As ot
31 lturch 20?5

Invcstmctrts crrrlsd st amortlsed Cost
Pass lhrouoh ccilificrtcs 317 -59

Tntal 1r7-59

Based on region As at
31 Mnrch 2026

As at
3l March 2025

L.vestments outside lndia
lnvr:qtnrentr in lnrlir 't1't 59

Toifll rt7 {q

lt 0ther liDrDcial assets

*Others includcs INR 454.67 lakirs (3 I nrarch 2025 INR 454.67 lakhs) recoverable on acccuilt ofpenalty chlrged for not achieving milestores specificd by the consultant

12 Cururnt trx sssets (net)

,3 Other noD-linorriel ossctg

Psrticulars As 8t
31 Marcir 2026

As af
3l Mar.h 2C25

LJalrlcc with govemmcnt authorities
Preuaid exnenses

146.5't

50.02

t96.94
17.24

To!rl '19.i.59 244-tA

-fhis space ie intentionally left blarrk

As at
3l Nlarch 2026

Asnt.
3l March 20X5

1o2.09

t50.57
628-29

65.44

158.19

SccuritJ4 deposits

Receivable frorn insurancc companies
Exce$s lntercst Spread (EIS) re:civable

As rt
3l NIarrh 2025

r32.46

As at
.rl March 2026

475.88of

,rrtic{lars

ncor.le
172-46 475.88
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Sindhuja Nlicrocredir Private Limited
CIN: U65990UP201 ?PTC099006
Note: to financial statements for thc ycar ended 31 March 2026
(Ali amounts in iNR Lakhs, ulcss othenvise stated)

14 Property, plant and equiprnent

TotaI

4t7.64
203.26

1.78

619.12

92.55
3,74

707.89

8s.09
113.82

1.28

197.63

123.78
2.24

3t9.17

?aa-72

421.49

Computer
Hardware

171.02
1 1 1.55

282.57
49.07

331.64

55.81
't2.81

t2E.62
75.46

204.0E

127.s6

153.95

Electrical
Equipments

s4.9t
r7.91

1.78

71.04
1s.59

3.30
83.33

10.31

12.31

1.28

21,34
15.10

2.20
34.24

49.09

49.70

Vehicle

69.s0

69.s0

69.50

8.s8
10.76

19.34
10.76

30.10

39,40
50.16

OIfice equipment

9.2s
5.41

14.66

3.05

17.71

0.40
2.59

2.99
2.90

5.89

11.82

11.66

Furniture aud
fixture

t12.96
68.39

181.35

24.84
0.48

205.7"1

9.99
15.35

2534
19.56

0.04
44.46

160.84

156.0r

Particulers

Gross tarrying value
As at 3l March, 3024
Additions
Disposals

As at 31 March,2025
Additions
Disposals

As at 31 March,2026

Accumulated depreciation
As at 31 March,2024
Depreciation for the year
Deductions/Adjustrnenis during the period
As at 31 March, 2025
Depreciation for the year
Deductions/Adjustments during the period
As at 3l March,2026

Net carrying value as rt 3l NIarch,2026
Net carrying value as at 3l March,2025
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Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to finrncial strtements for the year ended 31 March 2026

(All amounts in INR Lakhs, unless otherwise stated)

15 Right- of- use assets

tRefer note 47 for disclosure relating to leascs

This space is intentionally left blank

Particulars Amount
Right-of use assets

-Office building
Gross block
As at 31 March 2024

Addiiions
Deletions
As nt 31 March 2025
Atlciitions
Deletions
As at 31 March 2026

Accumulated depreciation
As at 3l March 2024
Chargc for the ycar

Disposals

As at 3l March 2025

Charge for the year

Disposals

As at 31 March,2026

Net carrying value as ot 31 Mwch,2026
Nct carrvins value as at 31 Mnrch.2025

357,62

357.62

63 1.38

312.84

676.76

102.75

t 0?.48

210.23

I14.s0
270.06

54.61

621.49
147 -39

r(
-)
f
5

*,' o

co

€
,Y



Sindhuja Microcredit Private Limited
CIN : U65990UP20 I 7PTC099006
Notes to financial statements for the year ended 31 March 2026
(All arnounts in INR Lakhs, unless otherwise stated)

16 Intangible assets

17 Intangible assets under development

As at 31 l\Iarch 2{f26

As at 3I March 2025

Particulars

Particulars Computer Soffware Total

Gross carrying value (deemed cost)
As at 3l Mzrch,2024
Additiorrs
Disposals

As at 31 l\Iarch, 2025
Additions
Disposals

As at 3l l\{arch, 2026

Accumulated depreciation
As at 3l i\{arch, 2024

Charge for the year

Deductions/Adjustments during the period
As nl 31 March, 2025

Charge for the year
Deductions/Adjustments during the period
As at 31 March, 2026

Net carrying value as at 31 March,2026
Net carrying value as at 31 March,2025

8.70 8.70

8.70
11.77

8.70

11.77

20,47 20.47

2.75

2.73

2.75
2.73

5.48
3.51

5.48

3.51

8.99 8.99

I 1.48 11.48

3.22 3.22

Particulars As at
3l March 2026

As at
31 March 2025

Opening balance
Addition durirrs the vear

86.93

42.74
36.53

50.40
Closing balance 129.67 86.93

Particulars Amount of Intangible Assets under development for a Deriod of
Less than I vear I-2 vears 2-3 vears More than 3 vears Total

Proiect in propress 42.74 50.40 36.s3 129.61
Ploject ternporarily
suspended

42.74 50.40 36.53 129.67

Amount of Intangible Assets under development I'or a period of
Less thnn I vear l-2 vears 2-3 vears More than 3 vears Total

Proiect in prosress 50.40 36.s3 86.93
Project temporarily
suspended

50.40 36.s3 86.93

*
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Shrdhuja Ifllcrocredlt Prlvste Llmited
CIN: U65990UP2017PTCO99006
Notes to financial saatctrrents for thc year endcd 31 Mlrch 2026
(All amounts in INR Lakhs, unless otheroise stated)

l8 Trade pavables

Particulars
As st

3l March 2026
As at

3I March 2025

Total outstanding dues ofmicro and small enterprises (MSME)

Total oltstandins drres ofcrediiors other lhan micro and small entemrises

'1.36

32.45

18.41

t14.67

Tofal 39_81 111.Ofl

(i) Ageing disclosure:

Particulars
Otrfstendino for foll.rwinq ncrinds from due date of Davmcnt As at 31 March 2026

Not due Less than 1 I-2 years 2-3 years More than 3

vears
Total

Total outstanding dues ofmicro enterprises and small entcrpriscs

'I'otal outstanding dues ofcreditors other thm miqo enterirrises

and small enterprises

Disputed dues ofmicro enterprises and small enterprises

Disnuted dues offfcdltors other than micro enterprises and srnall

0ntcrprises

'1.36

32.45

1.36

32.45

10 fl 39.81

(ii) Disclosure under ahe l\ticro, Smsll and Medium Enterprises Development Act, 2006 ("MSMED Act,2006"):

Psrticulars
As at

3l March 2026

As at
3l Mirch 2025

Princioal amount due to suDbliers under MSMED Act. as at thc vear cnd (since oaid) 1.16 18.41

latercsl accru€d and due to suDplieff under MSI\4ED Acl. on the above amount as at thc ycar snd
pavmcnt rnadc to sunnlicrs lothcr than interest) hevond the annointed dav- durins the vcar
Intercst oaid to suoolien under MSMED Aot (section 15)

Amount ofinteresf naid alonc with the amorrnts ofrra\airent rnade hevond lhe annointed dav

I;terest due arrd oavaLle to suorrliers urrder MSIT4ED Act- for Davments aheadv made

lins unoaid at the vear end to suDbliers rmder MSMED Act

19 Debl sccuritics

Refer Note 38 ald 39 for detailed tenns & conditions ofdebt securities
* NCD's and ECB's urre seiured byway ofexclusive charge on the standard asset portfolio receivables pertaining to micro crcdit loans and cdh collateral as per the

respcctive agicemcnts.

Inrludcs amoirnt guarantced by two directors irr thcir personal capaciiy of INR 14,223.19 lal<hs (March 31,2025 : INR 7,21 6.67 Lakhs) lrcfer note 37]
++ Includes Debt Secuities having source offund outside India amounting to INR 10,672.78 Iakhs (lvfarch 31,2025 : INR 9,973.75 kkhs) and Forcign curctrcy
liabilities amomting to INR 7,000.37 hkhs (\4arch 31, 2025 : INR 6,240.72 Lakhs)

Partlculars
Outst|ndins for follorvlns Deriods from due date of Davment As at 3I March 2025

Not due I-ess than 1

vear
1-2 years 2-3 yesrs More than 3

vears

Total

Total outstanding dues ofmioro enterpdses and small enterptises

Total outstanding dues ofcreditors other lhan micro enterprises

and small cnterprises

Disputed dues ofmicro enterprises and small entcrpdscs

Disputed dues oforeditors other than micro enterprises and small

enterprises

18.41

1t4.67

18.41

114,67

.133.0fl
1 11-08

Plrticulars
As at

3L March 2026

As at
31 March 2025

Dcbt S€curities measured at Anrortised Cos{

Non Convertible Dcbentures - Secured*

Non Convertible Debcntures - Unsecured
Add: Interest accrued but not due on bono'Jings ftom NCD
External Conmercial Bonorvings - Secured*

Add: Interest accrued but not due on bonowinss from ECB

t4,t49.27
1,099.18

42.07

6,887.63

112.74

12,736.7 5
'1\t8.09

38.1 2

6,077.78
1 62,94

Tntel 22-290.R9 l9-813-68

Debt securities in India
Debt securities outsiCe India**

4,61',7.74

17 6'11 1\
3,599.2.r

16),144'1
Tnfrl 22-2Sr.RS I C,813.68

*
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SirdhuJa Mlcrocredit Prlvate Limlted
CIN: U65990UP2017PTC099006
Notes to linancial statcments for thc year cnd€d 3I March 2026

(All amounts in INR Lakhs, unless otheruisc stated)

20 Borrorving oth€r than debt secuiti€s

Borrowing terms and conditions
* Tem loans wcre secured by way ofcxclusivc charge on the standard asset portfolio receivables pertaining to nicro credit loans and cash collateral as per the

respcctivc agrccments,

Inclrdes amou,t guarantced by two directors in th€ir personal capacity ofINR 46,74 t.00 lakhs (M^tch 31,2025 : INR 47,?62,98 lakhs) hefer note 371

There wcrc no dclay iu rcpaymcnt ofborowings as at 3 I March, 2026 and 3 I March, 2025.

Refer note 39 for detailed repaymcnt tems ofbonowings,

2l Lease liflbility

Particulars
As at

31 Mrrch 2026
As st

3l March 2025

trase liabilitv 604.55 169.79

Total 604.55 l6q 7s

Refer note 47 for disclosure relating to leases

22 Other financial liabilities

Particulars
As at

31 Ntarch 2026

As at
3l l\{arch 2025

Empkryee related payable

Payable on assigned portfolio
Payable on business conespondence anangement
Flxnenscs navahle

332.47

1,295.73

8.53
300.97

348.31

160.23

3.06
152.54

Total 1.937.70 664.54

23 Provision

Particulars
As at

31 i\Irrch 2026

As at
3l Nlarch 2025

Provision for gatuity (refer notc 46)

Provision for compcnsatcd absenccs (refer note 46)

t78.02

215.97

138..10

I 85.1 0

Iotal 393.99 323.50

24 Other uon-fimnciat liabilities

Particulars
As at

3l Much 2026
As at

3l l\{arch 2025

Statutow dues navahle 258 65 252 7S

'l'otal 258-65 262.75

Particulars
As et

31 March 2026
As at

3l March 2025

Borrowing measur€d at amortised cost
{a) Term loans
(i) From banks (secured)+

(ii) from financial institutions (secwed)*

Add: Inlerest accrued but not due on bonowings ftom banks & financial irotitutions
Optionally Convcrtible Redeemable Preference Shares (OCRIS)

Liabilitics in respect of Pass through certificrtc transactions
From non-banking lnancial companies

Add: Interest accrued but not due on borrowinss from PTC

14,88s.08

31,662.64

147.45

1.43

5,935.93
14.29

30,230.'1r
18,749.10

131.23

1.27

Totel s2.646.82 49.112.31

Based on reglon:
Bonowing in India
Bonowinp outside India

52,646.82 49,lI2.3r

I'otal 12,646,tt2 4q,tt7,1t
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Sindhuia I\licrocredit Prlvate Limited
CIN: U65990UP2017PTC099006

Notes to linancial statenents for the year ended 3l March 2026
(All amounts in INR [*khs, unless othcmise statcd)

25 Equity share capital

During the year ended 3 I March 2026: company has increased the authorised share capital by 2,00,50,000 Compulsorily convcrtible prefcrence shares offace value of
{ l0 each (31 March 2025: Nil)

(a) Rcconciliation of equity shares outstanding et the beginning and at the end of the year

shares of{ 10 each

(i) During the year ended on 31 March 2026, Nil (31 l$arch2025,25,096) Employee stock option Plan (ESOP) offace value ofRs l0 each were allotted to employees

at a premium of Rs 23.83 cach.

(b) Reconciliation of Compulsofily convertible preference shar€s outstandilg at the beginning and at the end of the year

(i) During the year ended 3 I March 2026: Nil, (31 March 2025: Nil).

(c) ReconciliationofOptionallyConvertibleRcdeemableprcferenceshar€s(OCRPS)outstandingatthebeginningandattheendoftheyear

(i) During the year endcd 3 t March 2026: Nil and during the year €nded 31 March 2025: 12,95,724 optionally convcrtible redeemable preference slrares of face valuc
oft l0 cachpartlypaidup ofRc I rverc issued to, Ir.{r. AbhishekaKumar (6,47,862 shares) and Mr Malkit Singh Didyala (6,47,862shares) at theprcmium ofRs 81.20.

Particulars
As at

3l March 2026
As at

31 March 2025

Authorized Share Canital
Equity share capital
1,86,00,000 Equity shares (3 I March2025: 1,86,00,000) of { l0 each

Compulsory Convertible Preference shares (CCPS)

5,18,00,000 Preference shares (31 March 2025: 3,17,50,000) ofl l0 each

Optionally Convertible Redeemable Preference shares (OCRPS)
12,95,724 Opt\onally Convertible Redeemable preference shares (3 I March 2025: I 2,95,724) of ( I 0 each

1,860.00

5,1 80.00

t29.57

I,860,00

3,1 75,00

129.s7

Tofal 7,169.57 5,164.57

Issued. Subscribcd and Paid-un
Equity shar€ capital
1,66,7 5,923 Equity shares (3 I March2025 : 1,66,75,923) of 7 10 each fully paid up

0.017o Compulscry Convertible Prefcrence shares (CCPS)

3,02,83,858 CCPS (31 March2025 : 3,02,83,858) of { t 0 each fully paid up

1,667.59

3,02.8.39

1,667 .s9

3,028.39

Tofal issrred and suhscrihed shar'e canilal 4.695,98 4.695,98

Particulars

As at
3l March 2026

As [t
31 March 2025

Numbcr of
shares

Amount
Number of

shares
Amount

Outstanding at the bcginning of the year

Add: Issued durinc the vear (refer (i) below)
1,66,75,923 I,667.s9 1,66,50,827

2s.096
1,665.08

2,.s1

0utstrndins at the end of the vear 1.66.75.923 1,667,59 1.66.75.923 1.667.59

PrrficulArs As at
3l Nlrrch 2026

As at
31 March 2025

Number of
shares

,4mount
Number of

shares
Amount

Outstanding at thc beginning ofthc ycar

Add: Issucd during the year (rofer (i) below)
lrss: Prefercnce sharcs convertcd into
less: Bousht back durirs the veat

3,02,83,858 3,028.39 3,02,83,858 3,028.39

Outstandins at the end of the vear 3.02.83.8s8 3.028.39 3..02.83.858 3-028-39

Psrticulllrs
As st

3l Mnrch 2026

As at
31 March 2025

Number of
shares

Amount
Number of

sharcs
Am{runt

Outstanding at the beginning oftho year

Add: Issued during the ycar (refer (i) below)
lrss: Prefcrcnce shares converted into equity
Lcss: Bousht back durins the year

12.,95,724 12.96

12.,95,724
"2.96

Outslandins at the end of the vear 12.95.724 12.q6 .12.95,724 12,96

*
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Sindhuia Microcredit Private Limited
CIN: U65990UP2017PTC099006

Notes to financial statcments for th€ year cnded 31 l\{arch 2026
(All amounts in INR lakhs, unlcss olhemisc statcd)

(d) Details of shares held.by shareholders holding more than 59i, of the aggregate shares ir fhe Compauy

(c) Details ofshareholders holding more than 570 compulsorily convertible preference shar€s in the Company

(f) Detailsofshar€holdingsofPromot€rs

As at
3l March 2026

(i) l'crlns rights attached to equity shares
The Company has ouly one class ofequity shares having the face value of< l0 per share. Each holder ofequity share is entitled to onc vote per share. In the event of

distribution will be in proportion to the number of equity shares held by the shareholders.
The Company declares and pays dividend in Indian Rupees. 'fhe dividend proposed by the Board of Directors if any, is subject to the approval ofshareholders in thO

ensuing Annual Gencral Meeting.

(ii) Terms rights attached to Prcference shares
The holders of the Preference shares shall be entitled to attend meetings of all Shareholders of the Company and rvill be entitled to such voting rights on an As If
Convefied Basis. Upon conversion of the preference shares into Equity Shares, such Equity Shares shall rank pari passu in all respects with the then existitrg ]lquily
Shares ofthe Cornpany.

(iii) Terms of optionally convertible rcdccmable prefcrence shares (OCRls) - During the year ended 3 I March 2026 Nil (3 I March 2025, Optionally Convertible
Redcemable Prcfcrence Shares ('OCRPS") of facc value INR l0 each wcrc issucd on a partly paid basis at a price of INR 91.20 (including a premium of INR 81.20)
pcr share. Tho OCRPS shall be oonverted into cquity shares upon being fully paid-up, at a conversion ratio as spccificd, through a written noticc by the hotdcrs rvithin
15 days of firll paymcnt. lf not converted witliin 19 years and I I months ftom thc date of allotrnent, or upon an IPO or liquidation event, thc OCRPS shall be

mandatorily redcemed by the Company. Ilolders arc entitled to a non-cumulative prcferential dividend of0.001o/o per amum on thc face vahre, payable within 30 days

ofapproval at thc gencral mecting. During the year, the company have callcd Rs. I per Optionally Convertible Redeemable Preference Shares ("OCRPS")

(iv) 'I'crms of Employcc Stock option plan

Undcr thc employce Stock option Plan (ESOP) schernc, thc total pool ofoptions, which crm bc granted to cligible cmployees ofthe Cornpany, not exceeding J,25,0{i2

(Four Lakh t\enty-five thousand ard eightytwo) equity shares (Number ofemployce Stock option Plan (ESOP) Options in aggregate). Durirg the ycar ended 3l
March 2026. tbe Company has granted Nil (31 March 2025, Nil) to the cligible ernployees ofthe Company.

(v) Tlte Contpany, for the period of fivc years immedifltely prcceding the bolance sheet date, has not:
(i) atlotted any fully paid up slrares pursuant to contract(s) without payment being received in cash
(ii) allotted any fully paid up shares by u'ay ofbonus shares

Name of the shareholder

As at
3l March 2026

As {t
31 March 2025

Number of
shares

7o of holding
in the class

Number of
shares

o/o of holding
in the class

Equity shares of Rs, 10 each fully paid
Mr. Abhisheka Kumar
Carpcdiem Capital Partners Fund I
Mr. Malkit Singh Didyala

30,72,600

73,89,890

24,70,000

18J3%
44.31%

t4.st%

30,72,600

73,89,890
24,20,000

18.43%

44.31%

14.51%

Tofal 1.2A.A2-4qI 77 -250/" 1.28.82.490 77-250/"

Namc of thc shareholder

As at
3l March 2026

As ot
31 l\{arch 2025

Numbcr of
shares

%u of holding
in fhc chss

Numher of
shares

Yo of holding
in the class

Carpedicm Capital Padners Fund II
NMI Fund IV KS

Hururrra Fund S.C.A., SICAR-EuSEF

Oikocredit Ecur,enical Der.eloprnent Cooperative SocieryU.A.

58,77,578

t,38,82.,734

61,38,735

43,84,81 l

1931%
45.84%

20.27%

14.48%

58,77,s78
1,38,82,734

6t,38,735

43,84,81 I

1931%
45.84%

2027%

1.1..{s%

Total 3.02.83.858 100.00% 3.02.83.8s8 100.00%

Name of Shareholder As st
3l March 2025

Nurnber of
shares

7o of holding | % change

ldurins 
the vear

Numtrer of
shares

% of holding Vo Chtnge
during the ycar

Equity Shares
Mr. Abbisheka Kurnar
Mr. Malkit Singh Didyala

30,72,600

24,20,000

1s.43%l

v.5Ml
0.00%
0.00%

30,72,600
24,20,000

18,43%

t4.5Lo/"

(0.02%\
(0.02%)

s4.92.600 32.94( l 0.00% s4.92.600 32,94o/o (0.t'l'.6\
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Sirrdhuj! llicrocredit Privrte Limit€d
CIN: U65990UP2017PTC099006
Notes to financlal statcmcnts for the year ended 31 March 2026

(All amour.ts in INR Lakhs, unless otheMise stated)

26 C)thcr equity

Pqrtlcul{rs

ln tcrms oi Section 45-lC of thc RBI Acr, I 934, thc Cornpany is required to kansfer at lcasl 20yo of its net profits to a resen'e before any dividend is

ieclarcd. As at the year-errd, thc Company has transfened an amormt ofNii (3 I Ivlarch 2025: Nil)

s [hc anount per taioirg to Optionally Conve(ible Redeermble Preference Shares is net ofdeferred tax.

Nilture rad purposc of othcr rcserve :

(i) Slaatrror) resera€s
thc said rcsen'e has bectr crcated under section 45-IC of Reseive Bank of India Act, 1934. As per the said section, every Non-banking financial Company

shall crdate 0 reserue firnd and trarrsfer a sum ofnot less than 20% ofnet profit e\€ry period beforc declaration ofdividend.

(ii) Scculities premium rescrves
Securities premium reserves is used to record the premiw received on issue ofshues. It is utilised in accordance with the provisiom ofthe Companies Act,
2013.

(iii) ltetained carnings
RetaineC earnings are rhe prolits/(loss) that the Compauy hss ean:e(tincured till date, less arry transfe{s to statutory reserve, dividcnds o; other distributions

pairl lo shareholders. RetaineJ eamilgs is a free reserye available to thc Company and eligible for distribution to shareholdcts, il case where it is hrvirtg
positive balance representing net eanlings till date.

(iv) Employee stock opiion pleu reserve
Tlre said amount is used to rccogrisc the grant dats fair valuc of options issued to employeci by thc Conlpany.

Rercasurements ofdcfined bcnelit plans reprcsents the following as per lnd AS 19, Ernployee Benefits:

(a) actuarial gairs and losses on dcfined benefit obligations
(b) the retum on plm assets, cxcluding amormts ir,cluded in net inler3rt on the net defined benefit liabitity (asser); anrl

(c) ariy change in the effeca ofthe asset ceiling, excluding amounts iucluCed in net inl.erest ou the net defined bcnefit liability (ass€t)

(v) Other cotrrprehcuive incomc -
The OCI arising from gratdib,and leave encashment reprcscnts act:arial gains and losses on defined benefit obligations, recognized iu the period in which

they occur. 'fhcse are not reclmsificd to profit or less in subsequent periods, in line rvith Ind AS 19.

(vi) Equity component of OCRPS (net of dcferred tsx)
Ihis represents lhe dillerence betwern the tramaction value and the present value in cme of interest free/ belorv Market rate boror.rings - (i.e. lJptionally
convertiblc Redeemable Preference Shares (OCRPS)).

As at
31 iUarch 2tt26

As at
31 Mrrch 2025

Securities prernium
Balaacc at the beginning oflhe 1'ear

Add; Issue ofEquity shares

Issue of compulsorily convertiblc prelcrence shates

Less: Share issue expenses

Balance at the end of the year (A)

Reserve fund [r/s 45OC) of the Reserve Bank of India Act' 1934 (|RBIr)l
Balancc at thc begiming of the year

Add: Amount transfened duing the ycar

Bslanc€ st thc end of the yeor (B)

Retained carnings
Balance at the bggimiilg of the year

Add : ProfiV (loss) for the year

Irss: Amount transfencd during the year to Reserue FunC [u/s 4-5iIC) ofthe RBI Act, 1934]

Add: Amoun{ lransfened from ESOP Reserue duc. to cancell3tlon of ESOP after Yesting (net ofdefencd tax)

Balance at thc end of thc ycnr (C )

Olhcr comprchcnsivc incomc
R€-measurernent gains / (losses) on defined bencfit plans

Bllance nt lhe begiming of lhe ycar

A<ll: Other conrprehensive irrcome for the year

Balance at the €rrd ofthc year (D)

Share bssed plymcnt reserYe
Balance at the begiming of the year

Add: Amout transferred dur,ng the year

lf,ss: Amount tmnsfeued fiorn ESOP Reserye due to cancellation ofESOP after vesting

Less : Transfer to securities premirm on account ofoptions exercised

Balance at the end otthe year (E)

Eqrity conponent of Optionally Cunvertible RDdeer'sblc Pruferente Shares (OCRPS)

Bairncc at thc beginning ofthc ycar

Adrl: Issue duing the year*

llalance rt the end ofthe year (F)

20,202.69 20,192.90
10.'17

(0 sf,l
2n-207.-69 2O-2112-(tg

I,i46.79 1,146.79

1-146-79 l-146-79

348.26

(2,83s.03)

10.30

3,887.73
(3,s43.63)

4.16
(2.476.4T1 348.26

16.14

tt9.76
(3s.49)
5t 6',1

115.S0 16-14

5).62
8.03

(10.30)

4s.33
t7,24
(4.1.6)
(4.',19)

51.35 53.62

8.82

8.82
8.828.82

'l'orrl Other €ouitv lA+R+(i+D+I.l+F) r q-06q.0fl 27-176-12
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Sindhuja Microcrcdit Privste Linited
CIN: U65990UP2017PTC099006

Notes to llnancial statements for the yeur ended 3l March2026
(All amounts in INR Lakhs, unlcss othcruise statcd)

27 Intcrcst income

28 Fees and commisslon lncome

Particulars For the year end€d
3l Merch 2026

For the year ended

3I March 2025

Documentation chargcs

Service fee
lncome from business coftesbondent onerations

54.12

20.40

1.815.21

27.67

108.?8

2.021.29

Total t-8a9.73 2-ls7-74

ParticIlars 31 N{&rch 2026 3l March 2025

Type ofscrviccs or service
hrcome fron: business conespondent operations 1.815.21 2-021.29

Total revenue lrom contracts with customers 1.81s.2r 2.021.29

Geographical markets
India
Outside India

1,615.21 2,02t.2.)

Totrl revehue froh contracts wlth ctrstdmera 1.815.21 2-O?.t.29

Perticillers 3l March 2026 31 l'larch 2025

Tining of rcvcnuc rccognition
Services transferred at a point in time
Services hansferrcd ovcr timc 1,815.21 2,021.29

Total revenue from contrgcts with custonr€rs 1,815-21 2.021.29

Particulars 11 Mrrch 2026 31 l\{arch 2025

Contract lralances
Trade rcccivables

Contract assats

Contract liabilities

198.00 213.32

Prrticulars 31 March 2026 1l Mrrclr 2025

Rcvenuc as pcr contract
Adiust0rcnts
Discorrnt

I,815.2 I 2,021.29

Revenue from contract rvith customers 1,815.21 2.021.29

29 Netgainonfairvaluechonges

Psrticrlsrs For the ycar cndcd
31 illarch 2026

For the ycar cndcd
3l March 2025

Ncl gain on fair valus instruments st fair value through profit or loss

Gain on fair value ofcross cuffency intcrest rate swap
Realised sain on sale offirutual firnd investment

9t7.73
92.27

95.1 5

I 10.17

Total 1.010.00 205.32

30 Net gain on derecognition offinancial assets

Particulars F'or thc year ended

31 Mrrch 2026

For thc year ended
l1 Mrrch 2025

Gain oo sale ofloan podfolio tkough assignment
Gaitt on otcoavment ofloans assets

968.23
203.85 8'1.23

Total 1,172.08 87.23

31 Other income

Particulars For the year ended
3l March 2026

For the year ended

31 March 2025

lnterest on income tax rcfund
Gain on dcrccognition oflease assct

Unrvinding of security deposit

Amount witten back

lr,[iscellaneous income

27.42

13.83

4.32

27.05

5.38

3.76

163,79

53.74

Totrl 12-67 226.67

Partlculars For the year ended

3l March 2026

For the yeir ended

31 March 2025

On fitrancial asscts measurcd at amortiscd cost
Interest income on loan portfolio
Intdest on fixcd deposits with banks
Income from unwindins of assiorcd nortfolio

I 8,124.83

1,174.97

36.99

21,485.4',1

l,503.6 I
24.61

Total lq_315-79 23-011-5S

Y
D
t

*

t
'\,

RoC



Siildhuje Microcredit Private Limtted
CIN: U65990UP201?PTC099006

Notes to ftnanclal statcmcnts for the year cnded 3l Mzrch2026
(All arnounts in INR Lakhs, uless otheryise stated)

32 Finance costs

33 lmpairmentof financlal instrumcnts

34 Employee benclits expenses

For the 
'rar 

ended

3l 1!Iarch 2025

note 37 for payments of remuneratlon to relatcd party

35 Depreciation snd smortisation expense

Particularr For thc ycar ended

3l March 2026
F0r thc year endcd

3l l\larch 2025

Dcprcciation of tangible asscts

ArnortizatioD of intengiblc assets

Denreciation on risht-of-use assets

t23;t8
3.51

I 14.50

I 13.82

2.'t3
to'r 4R

Tofnl 241-19 224.03

36 Other expenscs

auditors
Audit fee

Out ofPocket Expenses #
23.10

3.12

21.00

2.'13

Total 76.22 21.13

#includes paymcnt nmdc to prcvious ycil

Particulars For thc year cndcd
3l l\{arch 2026

For the ycar ended

31 March 2025

On financial liabilities moasured at amortised cost

- Intercst on debt securities

- Interest on debt securities ECB
- Interest on liability component ofOCRPS
- Intercst on bonowings (other than debt securities)

Other interest exp
- Interest on lease liabilities
Net (gainyloss otr foreign cun€ncy transaction and translation on external commercial bonowing

2,358.88

744.65

0.16

5,488.14

22.53

787.28

|,350;12
597.33

0.10

7,630.16

27.96

148.7t

Totrl 9.401.64 9-754.9A

Parficulars For thc ycar cndcd
3l March 2026

For the yesr ended

31 March 2025

On financial asscts mcasurcd at amortiscd cost

lmpairment allowance on loans

I-oans written off (net of recovely)
Write offon accout of first loss default quarantee (net of recoveru)

434.47

4,760.23

1,347.82

(3e.2e)
10,797;15

5).1\ 97

Iofrl 6-s42.s2 fi.285.39

Particulars For the year ended

3l lvlsrch 2026

Salaries, sages and bonus*
Contribution to providcnt and other funds

Shuc based compensation expcnse
Staffwclfarc exnenses

7,610.56

573.44
8.01

I 08.3s

6,686.93

5 10.47

1'1.24

I 18.64

Total 8.300.38 't.33!.28

Paraiculars For the ycrr etrded

31 March 2026

Advertisement and recruitment expenses

Contrnr:nication expenses

Printing & stationery
Repairs & mainterralcc
Conveyance and iravelling expenses

Legal & professional clrarges*
Rent

Rates & taxcs

Softwarc and technology expcnscs
Corporate social responsibilities
Bant charges
Dircctors sitting fees (refer note 37)
Electricity cxpenses

Membership & Subscriptiou
Miscellaneorrs exnenses

148.84

143.25

2r8.72
136.74

1,rcL.94
595.45

34.79

208.83

42.67
13.08

87.07

t7.65
)6 55

For the year endcd
3I ttarch 2025

35.24

106.60

108.24

172.00

145.08

524.41

501.7'7

16.34

203.02

51.44

12. l5
I 3.90

s8.92

49.1 8

Total 2-470.42
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Slndhulu Microcredlt Prlvate Limited
CIN: U65990UP2017PTC099006
Notes to tinancial statements for the year ended 3l March 2026
(All amounts in INR Lakhs. unlcss othcryise stated)

37 Relatcd pnrty trans!ctions
In accordance with thc requirements oflnd AS :4, 'Rclat€d Party Disclosues', the names ofthe related party wherc conhll cxisls/able to exercise significant
influence along with thc transoctioN alld ycar-cnd balmccs with them as idcntified and certificd by thc managemenr tre givetr below;

a) Details ofrelated parties;

DcscriDtiotr of rclaiionshiD Namcs of relsted partics

Key management personnel (Kl\lP)* Mr. Abhishcka Kumar (Managing Director)
Mr. Malkit Singh Didyala (C.E.o. and W.T.D.)

Mr Yashvant Malhotra (lndependent director) (up to 4th
September 2024)

Mr Sandccp Phanasgaonkar (lndependcnt Dircctor)
Mr Diwakar Pundir (lndependent Director)
Mr. Pankaj Kumar Sinha (Company Secretary)

nclaiivcs of Kcy management pcrsontrcl Mrs. Shweta kurnali (Directo!'s Wife) (w.e.f. l5thlat2026)
Mrs. Sindhu Singh (Dircctor's Mother) (v.e.f. l5th Jan 2026)
Mrs. Ananrika Bhardwaj (Directorrs Sister) (w.e.f l5th Jan 2026)

The Entities having significant inlluence in ahe conipany l-Carpcdicm Capilal Panners through Carpediem Capital Pafine$
Fund I and Carpediem Capital Portners Futrd lI
2-NMI Fund IV KS
3-Hurunra Fund S.C.A., SICAR-EuSEF
4-Oikocredit Ecumenical Development Cooperative Society U.A.

b) Statement oftransactions and outstanding balanc€s with aboye related prrales -

Partlculars For the year ended

Jl March 20?6
For lhe year etrded

3l March 2025

Issue of optlonally convortlblc redeenable preference shares
Mr, Ablrisheka Kumar

Mr. Malkit Singh Didyalo

Conttibuiion towards provldcnt fund and other funds
Mr. Abhisheka Kumr
Mr. Malkir Singh Didyala
Mr. I'ankaj Kumar Sinha

Personal gusr[nt€c givcD by Dircctors against borrowings
Mr, Abhisheka Kuror
N{r. Abhisheka Kumar and Mr. Nlalkit Singh Didyala 0ointly)

Personal guarantce rvithdretrn by Dlrectors ag8lnst borrowings
Mr. Abhisheka Kumar
Mr. Abhishcka Kurnrr and Mr. l"talkit. Singh Didyrla (ointly)

Rent cxpencscs Daid./payohle

Tratrssction durins thc vcar

Rcmuneration paid
Mr. Abhishcka Kumar
Mr. Malkit Singh Didyala
Mr. Pankaj Kumar Sinha

Slrtlnq I'ees paid

I,L'Yushvant Mdlhoba
Mr Sandeep Phanasgaonkar

Mr Diwakar Pundir

Reimburseorent of expense

Mr. Atrhishcka Klmar
Mr. lvlalkit Singh Didyala

Post enploycmenl bcnclits

Grstulty
Mr. Abhisheka Kumar
I{r. Malkit Singh Didyala
Mr. Pankaj Kumar Sinha
Earncd Leaye
Mr. Abhisheka Kumar
Mr. lvlalkit Singh Didyala
Mr. Pankal Kular Sinha

lvlr. Abhisheka Kumar
Mrs. Shweta Kumari
Mrs. Sindbu Singh
l\4m. Anamika Ilhardwaj

Security deposlt
Mr. Abhisheka Kurnar
Mrs. Shu,cta Kumari
Mrs. Sindhu Singh
lvlrs. Anamika Bhardwai

6.81

0.82

6.2'1

.4r

126.50

126.50

13.05

'1.59

7.59

369
3.69

2.3'1

1.35

10.09

10.09

6.48

t,998;14
42,490.52

2,001.40
36,502.7t

6.48

6.48

1.5,

0.2:

4.33

4.95

6.9C

6.90
0.22

3.07

3.18

0.35

1.64

26,939.16

149.79

t49.7t)
t4.02

2.45

6.00
5.45

3,|'t0.68
42,034.56
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Sltrdhulr Mlcrocredlt Prllate Llmlted
CINr U65990UP20I7P'fC099006
Notes to tinancisl statemetrls for the year cnded 3l March 2026

Partiaulars
As rt

11 Mornh 102t(
As at

:lt NTnrch 2025

O_lLtslandlrrs lnhnccs as at tlrc vear cnded

Past employement [enellts

Gr stuity
Mr. Abhisheka (-umar

I{r. Malkit Singh Didyala
IvIr, Pankal Kumar Sinha
Earned lesvc
Mr. Abhisheka Kumr
Mr. Malkit Singh Didyala
Mr. Pankaj Kumar Shrha

Compdsorlly convcriible prefcrence shares
NMI Fund IV KS
Caryediem Capital Partn:$ Futrd II
Iluruma l\rnd S.C.A., STCAR-EUSEF

Oikocredit Ecumenical Development Cooperative Society U.A.

Optionrllv convertible rcdeemable nrcferencc sharcs
lvlr Abhisheka Kumar
\lr. Malkit Singh Didyala

Pdrsonsl guarantee given by Direc(ors against borrowings
Mr. Abhisheka Kumar
Mr Abhisheka Kunrar anJ Mr Malkit Sinsh Didvala (iointlv)

t 9.19
19. l9
3.19

7.81

7.81

0.79

2,400.00
800.00

7,000.00
5,000.00

6.48

6.48

2,061.46
58.903.33

1'1.'19

17.77

1.42

14.69

14.71

0.97

2,400.00

800.00

7,000.00

5,000.00

6.48

6.48

2,n64.12
52.915.51

tKe), dmmgernetrt pcrsolnel are those individuals who havc rhe authority and respouibility for plauitrg aod exercising power to dilcctly or indirecily

control the ectivitios oftho Cornpany and its er,ployees. Ihe Company considsri th; memlJers ofthc Board ofDirectors which include independent

dilecto$ and Executive Commiltee to bc keymanagcment pe$onncl for the purposes oflnd AS 24 Relatsd Party Disclosures.

'ferru &nd conditious with rclatcd Dartlcs
All transactions rrith rclated parties are made on rha tcrms .quivalcnl 10 those that prevail in arm's length transactions and within thc ordinary course of
busiucss,

This space is intentionally left blank
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Sindhuja Microcredit PrivNte Limited
CIN: U6s990UP20I7PTC099006
Notes to financial statem€nts for the year €nded 31 March 2C26
(All amounb in lN-R Lakhs, uniess othewisc shted)

38 Tcms end securities

Amoudt

As at
3l March 2025

Date: June 14,2023; Redeemable at June 12,2025; IntrestRab: l2yo 10,000.00 1,000.00 100.00

100.00

100.00

200.00

100_00

19809

198.09

1,92'7.93

425_33

1.541.33

3,t95.52

2,396.64

1,150-00

12J35.7s
13s34.84

As at
1l Mrr.h 2n76

199 18

r00.00
t00 00

200.00

500.00

r,099.r8

3,238.13

212.67

820.67

80s.00

3,950.00

1,887 -24

3,23s.56

t4.149.27
15.24a.45

Frce Yalue

1-000-00

1.000.00

1.000.00

1.000.00

1.000.00

r,000.00

1.000.00

1.000.00

1,000.00

1,00,00c.00

1,00,000.00

1,00,000.00

10,00,000.00

10,00,000.c0

r,00,000.00

1,00,000.00

1,00,000.00

r,00,0c0.00

Nuhber ofdebetrtures

As at
3I Mrrch 2025

10.000.00

t0 000 00

20.000.00

l0 000 00

20.000.00

80,000.00

4,000.00

638.00

2,162.00

320.00

240.00

1,1s0.00

8.810.00

88,8r0.00

As at
31 March 2026

20.000.00

10.000.00

10.000.00

20 000 00

50.000.00

I,r0,000.00

---

3,950.00

2.700.00

4,000.00

I0-650-00
I -20_1t50-00

Tcm of Don{onYertible debentures

Date: Jme at on June Intercst Rate:

Date; Redeemabie at on Rate: 12%
Date: at 2025: Inlerest Rate:

Redeemable al on October I l, Rate:
Date: 02, al on Intersst Ratc:
Date: I Redeemable at on Intercst Rate: 12%
Date: Redeemble at otr InteEs
Date: 1 Redeemble at on 2027:l\westRat€i l2Y"
Date: November 2l Redecmable at Rate: lzYo

12.30% Secured Debenture allofied on Mrch28,2025, at pa staltilg from Ootobe! 23, 2025.
bywayofh,?othecation ofBook Debts maintained at all timcs at I I 0oZ ofthe value ofthc outs+anding principal plus rccrued intercst

12.94% Secued Debenture allofteC on Decembq 28, 2023 at pd stafling tom Decmber 15, 2025.
by way ofhypothecation ofBook Debts maintain€d at all times at 100% ofthe value ofthe outstanding principal pls accrued inierest

umted Non convertible Debmture allotted on Decembs 28, 2023, redeemable at par starting from Decmbq 15, 2025.
by way ofhlpothecation ofBook Debts mahtained at all times at 100% ofthe value ofthe outstanding principal phs &crued interest

12.80% Sccued Umted Non Convenible Debenturc alloftcd otr Drcember 16, 2022, redcmable at pd on December 16, 2025.
(Secued by way ofhypothecation ofBook Dcbts mairtained at ali times at 100% ofthe value ofthc outstatrding principal plE accrued intercst
obligtions)
12.80% Secue d Umted Non Convertible Debentw oa 16, 2022, redemable at pd otr December 16, 2025.

by way of hypoth{ation of Book Debts @inkined at all times at 100% of the Elue of the ourstading principal plus accrued

Non Debsture allotted on JNe28,2024, on Decmber 25, 2025 and 70% on
18,2026.

by way ofhlpothecation ofBook Debts maintaincd at all times at I l07o ofthe value of*re outstandiDg principal plus acmed intercst

13.30%SecuedRatedNonConvcrtible DebenttreallottedonDccmbql5,2025,redembleatpd,20%onD@emberl5,2026, redcembleat
pa,20% on Dwmber 15,2O27 ud 60Y.x December 15,2028.

(Secured byway ofhypoth@atio! ofBook Debts maixtaitred at all itrnes ai 1 l0oz ofthe value ofthe outstanding principal)
13.00% Secued Raled Non Convertible Debenture allofted oo Juc 30, 2025, redeemble at par, starting fiom September 30, 2025 l0% on

quarterly b6is. (Secwd by way ofhlpothecation ofBook Debts mintained at all times at I 107o ofthe value oftl1e oDtstanding principal)

I 2.30% Secued Rated Non Convertible Debenfie allotted on April 25, 2025, Fdeemble at pd , in I 1 equal quarterly installmenls stating iom
November 23, 2025.

(Secued by way ofh,?othecation ofBook Deba mainlained at all times at I 10% ofthe value oftbe outfauding priacipal plus accrued interest

obligations)

Totrl Secured NCD (B)

Total (A+B)

Amount
A! at

1l Mrmh 2n26

1,837 -41

4,240.37

6,077.78

A5 at
11 Merch ?1i26

2,178.30

i 7nq ?1

6,887.63

Tems of External Comereial Borrowing (ECB)

11.43%,2 miUior Em ECB allotted on Juae 30, 2023, reoeemble on Juc 30,2025.
by wayof hlpothaation of Book Debts maintained at all tines at I l0% of the value of thc outshding mount plE accned iiterest obligations).

I 1.28%, 5 miiiior USD FCts allotred o! Jure 28. 2024 mC rcdeemable on learlypalnent 2570 each on 03rd July 26 ud 03rd July2? ed rcmaidng 50% on 03rd July2028.
(Sccured by'tay ofh)?othecation ofBook Debts mailtained at all times at I 109i, ofthc value ofthe outstarCng pmcipal plus accrued intercst obligatio6).

Total
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Sindhuja Microcrcdit Private Limited
CIN: U65990UP20r7PTC099006
Notes to linancial statements lbr the year ended 3l March 2026
(All anounts in INR Lal4rs, unless othcruise stated)

39 Term of Repayment of D€bt Securiti€s/Borrowlngs/ECB

39.1 Termi of ofDebt as oo March 2026

Frequency
of
reprymeut

Originsl
maturlay of
Ioan

lnterest rste

Due withitr 1 yesr Due between l-2 years

fotalNo. of
install- Amount

No. of
install-
ments

Amdunt
No, of
install-
ments

Amount
No. of

Amount
menis

Rorrowlnos I rfher th
['rom hank I

Morlhlv I 10/" 1 10/" 2.O 924 55 924.55

110/" - t1 50/" J6 1 984 8i t -6tt0.57 3.665.40
11 So/" - 1)o/" 5 oRR 4'i 5.088.48

12% - t2.5% 24 i 11? 33 1 944.45 5.2"1'1.'18

12.5% - t3%
0uarterlv l-3 vears 12.5% - t3%
From financial institutions (term loan)
Montltlv 1-3 vcars l0.5!o- ll.5% l8 815.28 815.28

1t.50/" - l2v, l5 t.250.00 6 500.00 I -750.0(i

12% - t2.5yo 134 6;124.38 1 toR Rn 9.833.18

12.50/. - l3o/o 246 It,s5t.72 138 6 001 '16 I7 555.01t

130/" - 13.5(/. 12 954.45 l0 901.80 I R56 25

Suartcrlv 1-3 vears

Dcbt sccuritics
Non-conyertible debe[tures (sccuredl

Ycarlv l-3 vears 12.5V. - t3.svr 6 1.823.33 I 790.00 2.370.00 4 gR3 33

IlulfYearlv l-3 vea* 12.50/. - t3.50/" 805.00 R05 00

Ouarterlv 1-3 vears 12.50/^ - 13.50/^ 4 1.080.00 3 8 10.00 1.E90.00

Bullet 12.5n/^ - 13.1n/n

C)uarterlv 2.90S.09 I 2.909.09 2 127.27 6,545.45

€nlures
Rullet 200 00 900.00 l.l 00.00

ngs
110/"- 11 \o/" I 041 li I I O41 13 4.112.51

nilllet 110/"-tt ao/" 1 1R1 6n 1.7a7.60

Pass throush certilicflte
Monthlv l-3 years tI% - tt.s% 12 2,445.14 3 426.22 2 t\7r .16

Monthly I -3 ycars I t.50/o - r2yo l2 2.902.08 199.10 I t{)1 il{
Total 596.00 14,720.31 284.00 23,919.50 5.00 5,382.62 74.fi22.41

lmpact of EIR on Borrowinss (Other than Debt Securities) (2lR 2t1)

lnrnact ofF:lR on Dcbt Securilics ('75 7,

lmnucl of EIR ou Extemal Comcrcial Bonowinqs ()5

Ilioact ofElR on Pass Throush Certiflcate (15 6i

Imoact olly'-ccrucd Interest 316.55

IlnLtact ofForeim lxchanse Fluctuations on ECBs 9s2.74
Imndcl ofI-i. trence rares f(XIRP t.43

74.931.71

lruc I
No. of fotol

Frequeocy
o{
repaymert

Orlgiral
maturity of
loan

lntcrcst ratc
No, of
install-
ntnts

Amount
No, of
install-
mcdts

Amount
No, of
install-
ments

Amount
mcDts

Amount

Rorrowinss (other than debt secutltles)
Fronr bank (term loan)
N{onlhly I -3 vea$ lo.sv" - ltv" 44 3.000.00 7 348.82 3.348.82

tt%- tl.sv" 93 5.502.38 1.s12.88 4 277.78 7.293.03

1 1.5v. - t20/r 58 3.6't5.60 20 l. I 03.87 4;t79.47
120/. - 12.50/" 91 7.112.55 36 3.568.45 I 1.341.00

12.5v" - 130/" 22 2.552.O8 l2 531.26 3.083.33

Cuartcrlv l-3 vears t2.50/^ - t30/" 8 500.00 25.00 52s.00
l'rom llnancial institutions fterm loan)
Monthly l-3 vca$ Ilo/.- 11.50/" 24 l.t9l.12 t4 615.28 1.806.40

tt.5v"- r2v" 35 1.963.50 7 450.00 2.413.50
t2v" - 12.50/" 49 3.044.'t2 l4 1.064.11 I 240.00 4.348.89
12.5% - 130/r 133 6.003.52 l8 1.751.55 't;155.07

1to/" - 11.\o/" 2N I .855.84 l_85s.84
Ouailerlv I -3 veaK 1?,o/" 1 2 50/" 642 ]9 642.39
l)eht securil

1' \o/" 130/" ') 1 01? 33 ') I o3j i3 2 066 6'7

I I500013% - t3.s% 1 345.00 1 805.00
161 5, 4 000 00rbovc 3 ycnrs t2% - 12.50/0 2 72'1.27 4 t.454.55 4 1,454.55

Bullet l-3 years 12j% - r3yo 5.600.00 5,600.00
Noh-convertilrle dcltcntures (unsecured)

Bullet l-3 vears t2%- 12.5% 5 600.00 I 200.00 800.00

Exterral Comercial Borrorvines
Ycarlv above 3 vcarr tt6/" - 1t.50/" I 1.043. l3 1.043.13 I 2.086.25 4.112.50
Bullet l-3 venrs tto/o - lt.'vr I 1.787.60 t;t8'r.60
fotal 605.00 46.009.30 165.00 17.294.84 12.00 3.015.45 2.00 2.449.89 68.769.51

ofEIR on than debt (212.93)

lrnoact ofElR on Debt securities (81.82)

lnrDact ofElR on Extemdl Commcrcial florrowinzs A1."18\
lmDact of Accruod Interest 332.29
Imoact ofForcisn Exchanse Fluctuations on ECBS 165.46

of Redcemahle :rence Sl 1.21
(;r{rd fotal 6It.9:5.99

NEW b
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Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099005
Notes to linancial statements for the year ended 31 March 2026
(All amounts in INR L,akhs, unless otherwise stated)

39.2 Reconciliation of liabilities arising from financing activities
The changes in ttre group's iiabilities arising from financing activities can be classified as follows

Total

86.971.14

(ss,977.70\

37,722.47
(l7.6s)

I t.t)

148.7t

1.27

68,925.99

(54,719.63)

59-972.53
(rs.74)
(12.88)

787.28
0.16

74,937.71

Borrowings
(under securitisation)

5.972.53

t4.29
(36.60)

5,950.22

Borrowings
(other than debt)

74,681.71

(53.844.37\

28.199.99
(96.03)

169.7 4

7.27

49,112.3t

(44.876.75\

42.450.00
16.22
(5.34)

0.16

46,696.60

Debt securities

12,289.43

(2,133.33\

9.522.48

78.38
(9r.99\

148.71

19,813.68

(9.842.88)

1r,550.00
G6.2s\
29.06

787.28

22,290.89

Particulars

March 31,2024
Cash flows:
-RePayment

-Proceeds

-Interest accrued but not due
-Deferment of upfront processing fee

Non-cash
-Foreign exchange

-Others

March 31,2025
Cash florvs:
-Repayment

-Proceeds

-Interest accrued but not due

-Deferment of upfront processing fees

Non-cash
-Foreign exchange

-Others

l\Iarch 31,2026

sev$Flrtt
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Slndhuja llllcrocrcdit Private Linited
Ctri: U65990IIP2017PTC099006
Notes to finsncidl statcmetrts for the ycar ended 31 March 2026
(All arnounts in INR lak}rs, unless othewise stateJ)

40 Ratings assigned by credit rating agencies

repolt issued in the month ofOctober 2025.
**India ntings & rescarch mting letter datedlttey 21,2025.

4l Employse share based pryments

Pursuant to a resolution passed by the members holding equity shares vide Extra Ordinary General Meeting held on 30 Oclober 2019, the Compuy introduced the Employee Stock

Option Plan ("Employee Stock Option Plan (ESOP)") pursuant to the provisions of Section 62 and other applicable provisions, if any, of the Companies Act, 2013 read with the

Guiddncc note on Accouting for Slurebased payments. Under this schemc, thc total pool of options, rvhich can be granted to eligible enrployees of the Company, not excecding

425,082 (Four Lakn tlventy.five rhousand a&i eighty-two) equity shues (Numbor of Employee Stock Option Plm (ESOP) Options in agglegate). Duing thc yeu ended 3 I March

2026, thc Conpany ganted Nil nurnber ofoptions (Preyious year Nil) to the eligible smployees ofthe Company.

Thsrc shall bc a minirnu period of one ycar bctwecn the grart of options and vesting of option. The vesting rcquirement of the options is to remain in thc cmploylnent with thc

are equity scttled.
'Ihe details is as helow

A Dmployce stock option schemes:
Dctails ofgrilt ud oxercisc ofsuch options are as follows:

SMPL Stock Plan

MoYcmcnl during thc )'car
The number and rveighted averuge exercise priccs (WAEP) of, and movements in, share options duing the year:

As at3I March 2026 As at 31 March 2025Particulars

CARE MFI 1

,IND BBBY STABLE

.IND BBB9 STABLE

CARE MFI I
.IND BBB'/ POSTTWE

"IND BBB'7 POSITIVE and "CRISIL
BBBYSTAALE

(a) Mido Finance Institution Grading*

$) Non-Convertible Dcbcntuc**

lc) Long Tem Bank Lomst*

complction ofone year

completiotr oftwo yeas
completion of three yeus

25%
25%

25%
Seryice

Swice
Scrviccof four

ivnp df rrrrnophput 'l'ranche I Trenche II Tranche III Tranchc [V Tranchc V
Datc ofgmnt of options
Numbcr of options granted

Number ofenrployees to wbom such options were granled

Datc or-Board approval

Vcslr:g pcriod

Excrcise periorl

Excrcisc pricc

Option life
Fair value t'fthe option
Ri{k f .a inhm(t rrie

05-Nov-l
82,9li

t9

30-Scp-19

05-Nov-2(
5 November 202C

io 4 NloYember

2021

33.83

4 year!

8.45
't 1 60/^

l0-Nov-2(
1,40,934

10-Nov-2(
l0-Nov-2i

l0 Novernber 2021

t0 l0 Novembel

2028

33.83

4 ycarf

14.7(.

6.920/"

25-Nov-21

90,00c
25

25-Jw-21
25-Nov-22

25 November 2022

to 24 November
2029

33.83
4 yeats

14.69

6.73o/n

l2:Nov-22
96,968

23

28-MaF22
12-Nov-23

t2 Ndvenber
2023 to 12

Novembq 2030
33.83

4 yem
55.56

6.549'.

20-Nov-23
64,000

t7

20-Nov-23

20-Nov-2.1
20 Novenrber 2024

to 20 November

2031
_rJ.dJ

4 years

8'7.63

6.64%

Particulars

Year ended

31 lu&rch 2026

Yerr ended

3l N{rrch 2025

Number of
options

fin lakhs)

'Wcightr.d avcrsge
exercise price

Nurnber of
options

/in lnkhc)

Wcightcd avcragc
exerclse prlce

Oulstanding at the bcginning ofthe ycar

Grar,ted dudng the year

Forfoited ludng thc yeil
Exerciscd during the yeil
Lapscd during the lrar
{)utstandins at the etrd ofthe verr

1.89

0.2'1

33.83

33.83

33.83

1? R1

2.65

0.51

0.25

33.83

33.83
33.83

33.831,62 1-fl9



B Summary ofshare bnsed payments
For the ended 31 2026

Particulars Ttanche I Trrnche II Tranche lll Trqnche lV Trarche V Totrl
lOutstandi,)g at the bcginning ofthe year
Options granted during the year

Oplions forfoited during the year
Options exercised during the year
Options eKpired during the ycar

Options lapscd during the year
Optlons outstanding ot thc cnd ofthe pcriod

For share options exercised:
Wcightsd averagg exercise prioc at date ofexcrcise
Money realized by exercise ofoptions

For share options outstanding:
Excrcise priccs

Avcrage rcmaining contrcctual life ofoptions (years)

0.19

0.09

0.04

0.4s

0.10
0.09

0.61

0.t2
0.09

o.'t9

0.1 I
0.03

0.60

0_09

2.64

0.50

0.25

0.06 o.26 0.40 0-65 0-5t 1.88

33.83

1.35

33.83

33.83

3.02

33.83

0.6r

33.83

3.00

33.83

1.6s

33.83
t.l2

33.83

2.62

33.83

33.83

3.64

8.49

C Valuation 0fstock optlons

optioDs werc grantcd.

The following tublc lists thc inputs to thc model used for cquily-settlcd options:

2026

For thc ended 3 I

of time.

For 2025

Particulars Trrnche I Tranche fI Trrncho IfI Trsnche V T0tsl

lOutstanding at the begimirrg of lhe year
Options granted during the year

Options forfeitcd during thc ycr
Options cxcrcised duing the ycar

OptioN expired during the yeil
Options lapsed during the year

Options outstanding at the end ofthe period

For share options exerciscd:
Weighted average exercise price at date ofexercise
Money rcalizcd by exercisc ofoptions

f,'or sharc options outstandingr
Exercise prices

Average remaiDing contractual life ofoptions (yearu)

0.06 o.26

0.03

0.40

0.08

0.65

0.12

0.51

0.03

I .88

o.26

0-06 0.23 0.32 0-53 0_48 1.62

33.83

33.83

33.83

33 83

33.83

33,83

0.65

33.83

33.83

1.62

33.83

33.83

2.64

Trenchc I Trrncha If Tronche III Tranche lV 'l\'rnche V

of detcnnination of cxpected volatility:
Contractual oplion lifc (years) (tilt cxercise pcriod)
Risk ftee interest mte

of Slock options granted
Grant datc

ofoptions glanted
Vesting dates

value ofoption
price

volatility

05-Nov-19
82,9l',l

05-Nov-20

8.45

33.83
t2.68%

4 yetrs

7.t6%
Black Scholes

Model

l0-Nov-20
t,40,934

l0-Nov-21
14.70

33.83
t9.640/.

4 yeas
6.92%

IJlack Scholes

Model

25-Nov-21

90,000
25-Nov-22

t4.69
33.83

20.6'7%

4 yetrs
6.'13%

Black Scholcs
Model

l2-Nov-22
96,968

l2-Nov-23
55.56

33.81
21.'75%

4 ycrs
654%

Black Scholcs

Modcl

20-Nov-23

64,000
20-Nov-24

87.63

3l.s:r
21.10%

Black Scholcs Model

4 years

6.64%

Trnnche I Trrnch* II Tranche III 'l'ratrche IV Trenche V

of dclcnnination of cxpccted volatility:
option lifc (ycflrs) (till excrcisc pcriod)

free interest ratc

granted
datc

of Stock

valuc ofoption

Numbcr of options grantcd

Vesting dates

pricc
volatility

05-Nov-1

4 ycus
7.t6%

Black Srholes
Model

82,911
(.t5-Nov-20

8.4s

33.83
t2.68%

l0-Nov-2(
1.40,934

l0-Nov-21
t4.'10

33.83

19.64%

4 yeus
6.92yo

Illack Scholes

Model

25-Nov-21

90,00c
25-Nov-22

I4-69
33.83

20.61%

4 ycus
6.73%

Black Scholes

Model

12-Nov-22

96,968
l2-Nov-23

55.56

33.83
21.'t5%

4 ycars

6.54%
Black Scholes

Model

20-Nov-23
64,00c

2O-Nov-24

81.63

33.83
2t.100

Black Scholes Model

4 years

6.64%

Jo'rr*,
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Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to financial stotements for the year endcd 31 March 2026

(All amounts in INR Lakhs, unless othcrwise stated)

4? CorporateSocislResponsibility

Notc: Thc cotnpany has undertakcu CSR activities as per schedule VII ofthe Cornptnies Act, 2013 during the year ended 31 March2025

This space is intentionally left blank

Particulars 3l Mrrch 2026 31 March 2025

a)

b)
Gross amount required to be spent by the Company during the year

Amount spent during thc year on

(i) Construction/acquisition of any asset

(ii) On purpose other than (i) above

c)

d)

ShortfalV(Excess) at the end ofthe year (a-b)

Reason for shortfall of CSR expenditure ifany
Natr:re of CSR activities

c)

f)

Details of related palty transactions in relation to CSR expenditure as per relevant Ind-AS

24 " Related Parties Disclosure"

Provision nrade with resoect to liabilitv incun'ed bv enterinq into contractual obliqation

NA

NA

NA

NA

s1.44
5l _50

51.50

(0.06)

NA
Rural Flealthcarc Program,

Paediahic heert surgeries,

Supporl for poor hearing-

impaired Children and adults,

Revamping undcr{rivileg'od
students' toilet blocks and

benches for educalional
purposes at Balak Vrinda
Education Socicty school,

Anup Sridhar Badminton

Acadcmy

NA

NA

*
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Sindhuja Microcredit Privat€ Limited
CIN: U65990UP2017PTC099006

Notes to financial statements for the year ended 3l March 2026
(AIl amounts in INR Lakhs, unless otherwise stated)

43 DiscloruresofDerivaliveContracts

'Ihc Company does not have any long tenn contracls including Jcrivative contracts for which there arc any material foreseeable losses as atMarch31,2026 and March 3 1,

2025

This space is intentionally left blank

L Ass€ts
Foreign

Currency

3l March 2026 3l l\{arch 2025

Exchange

Rate

Amount in
Ioreign

Crrrrencv
Amr)unt

Exchange
Rate

Amount in
For€ign

Crrrrencv
Amount

Receivables (trade & other)
Other Monetary assets (e.s. ICDs/lrans eiven in FC)

Total Receivabl€s (A)

I{edges by derivrtive contracts (B)

Unhedsed Receivables (C=A-B)

IL Lisbilities Forcign
Currcncy

3l March 2026 3l Msrch 2025

Exchange

Rate

Amount in
Foreign

Currencv
Amount

Exchsnge
Rate

Amount in
Foreign

Ctrrtencv
Am0unt

Pavables (trade & othu)
Bonorvings (ECB and Others) Euro 108.92 20.00 2.178.30 9t,87 20.00 | 1.837.41

Total Pavables (D)
Dollar 94.19 50:00 4.'t09.33 84.81 50.00 4.240.3-l

70.00 6-887.63 70.00 6.O'.t7 7R

Hedges lrv derivative contracts (E) 70.00 6,887.63 70.00 6..J77.78

lhhedscd fayables (F=D-E)

IIl, Contingent liabilities and conlmitments
Fcreign

Currency

3l March 2026 3l Nlarch 2025

trxchange
Rate

Amount in
Foreign

Currencv
Amount

Exchange

Rafc

Amount in
Iorcign

Currcncv
Amount

Contingent liabilities
Commilments

Total (G)

Iledges by derivative contrscts (H)
Unhcdscd Pavablcs (I=G-H)

I ot!l Unhedged FC .Erposures (J=f,+!'+t)

*
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Sindhuie Microcredit Privste Limited
CIN: U65990UP2017PTC099006

Notcs to fitrancial statements for thc year cndcd 3l March 2026
(All amounts in INR Lakhs, unless otheruise stated)

44 Earning per sharc

Basic earnings /(loss) per shar€ amounts are calculated by dividing the profit/loss for the year attributahle to equity holders by the weighted av€rage

number ofequity shares outstanding during the year. Diluted eamings/(loss) pcr share is computed using the weighted average number ofcomon and

dilutive comon equivalent shares oulstanding during the year, except where the result would be anti-dilutive.

The followlng reflects the lncome and share data used itr the basic and diluted EPS computatlons:

Notcs:

i. For the ycar errdcd lr{arch 31, 2026 and lr{arch 31,2025: thc compulation ofdiluted EPS does not include tbc elfect of employee stock options, as thcse
poteutial equity shares are antidilutive hence, weighled average number ofequity shares aud diluted eaming per share are restricted to Basic weighted
number ofequity shares and basic earning per share respectively .

ii. Weighted averagc sharcs mentioned above are nurnbers.

iii. As per Iud AS 33, Pra 23 " Ordinary shares that will be issued upon the conversion ofa mandatorily convertible instrument are included in the
calculation ofbmic eamings per share from the date the conhact is entered into". Consequently CCPS have been included in lhe computation ofBrsic
EPS-

45 Contlng€ilt llabllltlcs and commitrneuts (to thc crtent not provlded for)

The Company believes that the amount or estimable range ofreasonably possible loss, will not, either individually or ag{'/€gate, have a material adverse
eff'ect on its business, ltrrancial positioD, results ofthe Company, or cash flows with respect to loss contingetrcies for legal and ctlr;r contingencies as al
March 3l,2026

This space is intentionally left blanl<

Paraiculars For the year ended

3I Msrch 2026

For the year ended
31 Msrch 2025

Ordinary equity shareholdcrs
Loss attributable to ordinary equity holders

Weighted average number ofequity shares for basic EPS
Weightcd avcnge nurnbcr ofcquily shares for dilulcd EPS

Face value per sharc
Basic earning per share (INR)
Diluted earnins oer share IINRl

(2,835.03)

4,69,59,781
4,69,59,781

10.00
(6.04)
15 041

(3,543.63)

4,69,44,833

4,69,44,833

10.00

(7.ss)
(7 s5)

Particulars As at
31 March 2026

As at
31 March 2025

(s) Contingent llabilities
Claims against the company not acknowlcdg€d as debts
Corporalc guarantee towards loans

FLDG against business correspondence
(b) Commitments
Estimated amount ofcontracts remaining to be executed on capital account antl not provided for
(-'omfritnrents relrfed to loens sAncfi6ned hrrt nnf dishrrrsed

102.60 1,538.81

Total 102.60 1.538.81

Y
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Sitrdhuia Microcredit Prlvate Linritcd
CINr U65990UP20UPTCo99006

Not$ to flnancial statementr for the yerr ended 31 Msrch 2026
(All amounts in INR Lakhs, unless othenvise stated)

46 Enploycc bcnclits

(A) Dellned contributlon plans

(B) Dellned henelit plans
a) Crstuity paysblc to cmployees

Risks associaled rvith plan orovisions

Risks associatcd the

to p4ty

During the year, thc Companyhas rccognizcd thc followiDg amounts in the Statemcnt ofPlofit and Loss -

Partlcuhn
For the yerr cnded

3lMarch2026
for the year cnded

3l l}lsrch 2025

Employers' contribution lo provident fund and other fund.s,

Emnlovers' conhibution to ESIC
5'13.44
tl 7R

510.47
1l 61

The Company makes provident fund rvhich are defined conhibution plans for quali$ing cmptolees, Under the schcnrcs. thc Group is

required to contribute a specified percentage ofthe basic salary to fund the benefits.

The Company provides for the gratuity, a defined benefit retirement plan covering quali&ing employees. Employees who are in continuous

scnice for a pcriod of 5 years are eligible for gratuity. The amount ofgratuity payabls on letirement/temination i$ the employces last drawn
ba$ic salary pcr month computed propoltionately for I 5 da)s salary multiplied by thc number of)rcffi ofseNicc.

lnveslmcnt dsk
Thc prescnt valuc ofthc defincd benefit plan liability is calculated using a discount rate detemined byrcfercncc to Govemment Bonds Yield

Ifplan liability is flmded and retum on plil assets is below this rate, it will create a plan deficit.

lnterst ilsk (discount urte risk) A decrease in lhe bond interest rate fdiscomt rate) will increase the olan liabilitv.

Modality risk
The present value of the defined benefit plan liability is calculated by refcrcnce to the best estimate of the mortality ofplan participants. Fol

this r€port we have used Indian Assured Lives Mortality (2012-14) ultimate table. A change in modality mte will have a bearing on the plant

liability.

Salaryrisk

The pr€sent value ofthe defined benefit plan liability is calculated with the assuption of salary increase rate ofplan participants in future

Deviation in the late of itrcreasc ofsalary in future for plu partioipants frcm the rate of increase in salary uscd to detemdne the prescnt valu(
ofobligation will havc a bcaring on tle plmrs liability.

Particulan As at 3I Illarch 2026 As st 3l March 2025

Assumptions - Economic
Discount rate (pcr amum)
Salaryesaqlation nte
Assumptions - Demographic
Retircmcnt age

Attrition rate

Mortality rate

5.80%
't%

60.00

80%
Indian assurcd livcs
modality (20 I 2- I 4)

Uh,

650%
ti)%

60.00

10%
Indian assured lives

morrality (20 l2- l4)
Ult.

As at 3l Msrch 2026 As at 3l March 2025

Pilst seryice cost

Benefits paid

Actudal (gainy loss ftorn change in financial csumptions

st the beginninq of the ycarvalue of

gain from choge in demographic assumptions

service cost
cost

(81

138.40

29.03

9.00

86.16

142.55

37.84

10.12

(3;11

s
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Sindhiljs Microcredit Privatc Linitcd
CIN: U65990UP2017PTC099006

\-otds to flnancial statemeDts for the yerr cnded 3l Mrrch 2026

(All amouts in INR Lakhs, unless otheruise stated)

rrlilc ofbcnefit

Particnhn
As at 31 March 2026 As at 3l March 2025

Curcnt amount dile withil a ]rar
Non curent - amount due afier one war

t32.31
45 7l

37.44
t0096

Total t7n-o2 lln.40

ln the Statement ofProfit and Loss

Particulan
Forthe year ended

31 March 2026

For the year anded

3l March 2025

Curent scNice cost

Past seryice cost including curtailrnent gains/losses

Net intcrest on nct defincd liability

29.03

86.16

9.00

37.84

10.12

T^tal avnan.ac ve.^orlr.d ln the SfrfehFhf prnffr shd Ld.r 124_79 41.96

Por'liruleK For thc yQar endcd
3l luarch 2026

For the ycar ended
31 March 2025

Actuuial gain on liability for the period
Rclrtrn on nlrn e.sci,r erchrdino intareRt in.6ma

(160.04) (68.9e)

N.f q.rtrqrirl onin. rocnoniretl in OCI fl60.04) 16l qo)

Perticulars As at 31 March 2026 As at 3l March 2025

Presentvalue ofunfunded obligation as at the end ofthe year

Fair Valuc ofPlan Assels at the end ofthe vear

l'78.02 138.40

Net Liohilitv recoonized ln Rslonce Sheet l1R tl7 I 1ta-.10

A for as at

b)Corlpcnsstcd alrscnccs

Particuhn
As at 3l lfarch 2026 As st 3l March 2025

Dcfincd bcnefit obligatioil on Curent Assulnptions
a) Imprct due to chtrtrgc in discount rfltc
Irnpact duc to incrcase 0f l%
lmpact drre to decrease of l%

b) Imprct due to chrnge in salary escalotior rate
Irrpact due to incrcase of 1olo

Impact duD lo dccrease of 1%

li8.02

L4t
1.44

l.l5
1.15

138.40

3.65

3.85

3.1 I

3.00

l'articulors
As st 31 llsrch 2026 As at 3l March 2025

Expcctcd Oulgo First ycar

Expected Outgo Second yca'
Expcctcd Outgo third ycar

Expected Outgo l'ouflh year

Expectcd Outgo Fifth ycar

Above 5 vears

136.09

36.49

10.50

2.88

0.'n
0.19

36.53

28-47

25.66

22.88

19.02
15 A4

tf,6 t6 16n.00

Palticulan
As at 31 March 2026 As at 3l Nlarch 2025

Assumption; - Economit
Discount rat!. (pcr atrum)
A!sumptlons - Dcmogra0hic
Attritiou ratc

Rctircmcnt age

Monality mte

5.80%

80.00%

60 years

IALM (2012-14) Ult.

6.50yr

40.o0%

60 ycaF

IALM (2012-14) Ult.

Prrticulss As !t 3l Mrrch 2026 As at 3l March 2025

I'resert value ofobllgatlon rt the begintring ofthe ycar
Cun€nt serice cost

Intercst cost

Past seivice cost

Bencfits prid
Actuarial (gaiD)/ loss fiom change in financial assumptioDs

,\ctuarial gairr from chmge in dernographic assumptions
Actilarirl saifi srisilo llrm exnerience adiustmenls

185.10
'19.79

12.03

82.95

(60.71)

(3.35)
(10.0r)
(69.83)

154.89
'11.55

l 1.00

(37;t s)

2.10
(le.el)

(2.78\

Prcscnt value of ohlisetion st lhe cnd offhe vanr* 215.91 185.t0
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Sindhuj! Microcredit Private Limited
CINr U65990UP201?PTC099006
Notcs to linancial statcments for the !'ear end€d 3l March 2026
(A1l anounls in INR Lakis, unless otheruise stated)

Parllculars
For the year ended

31 Msrch 2026

For the year ended
3I March 2025

Cunent seNice cost

Past ScNicc Cost including curtailmetrt gains4o$ses

lnterest cost
RemeasuremenLs

't9.'t9

82.96

12.03
t81.201

77.55

1 1.00
/to 50)

fofel cxnenses rccoonized in the Slelemcnt Profit end l,osr st.58 67.96

Asscts and liabili(ics in thc

v) A quantitativc scnsitivity gtralysis for significant assunlption ss st 31 Mrrrh 2025 is ss shom bclow:

This space is intentionally left blank

Itartlculnrs As st 31 March 202( As at 3l 2025

l8s_10Defined 13enefit Obligation
Value ofPlan Assets at the ctrd ofthe 

'par
185.t0

As at 3l Mrrch 2026 .{.s st 3l llsrch 2$25

Deiined benelit obligatiotr o[ Curcnt Assumptions

al lmpact on chargc ir discount rstc
inrpact dug lo increase of 1 oZ

hnpact due to tlccreese of I o/o

b) Rate of incresse in sslan,
Inpaot due 1o increase of I o/o

Lnpact due to dccreasc 01- I %o

r49
t.s2

1.48

t.48

3.43

3.64

3.49

3.4J

Particulars As at 31 March 2026 Ai at 3l March 2025

179.80

36.2't
'7.3t

1.48

0.29
00?

74.93

48.51

3t.42
20.-\2

13.20
11 91

Expcctcd Ou{go Fir$t y€rr
Expectcd Outgo Sccond ),car
Expected Outgo Third year

Frpc.tcd Outgo Fourth ycil
ll\peoted Outgo Filth year

.\[rove 5 year

Total 221.72 : I t-1q
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Sindhujr IUicrocrcdit Privatc Limited
CINr U65990UP20r7PTC099006

Notcs to linancial stdtcmenls for the ycar ended 3l Mnrch 2026

(All anrourts iu INR LaliLs. unle;s othenvise stated)

47 Lcsscs

Company is a lessee:

thre to fve years from their respective dares ofinception. The Company has applied short tem lease exemption for lgasing afrangemsnts where the period oflease is less than 12

months.

A. The following is the movement in lease liabilities duritrg the year €nded 3l lllarch 2026 and 31 March 2025:

*rcfcr notc 37 for leade payment madc to pariics

B. Thc following sre amoutrts recognised in statement ofprofit rnd ioss:

Particulars For the year enCed

3I March 2026

For the yesr ended

31 March 2025

Dcprecialion expenso of right-of-use assets

Interest expense on lease liabilities
ErDenses relatinc to short-tem leases

1 14.50

22.53

595.45

r07.48

27.96

s01.77
Total 712.48 617-21

assets. There are several lease contracts th3t include extension, temination options, non fnancial restiotions and non fnancial coyenants, These options are negotiated by
management to provide flcxibility in managing the leascd-asset portfolio and align with the Company's busincss needs. Management exercises significant judgement in
dctermir,ing whcthcr thsse extension and tcrnrination options are reasonably certain to be exerciscd. Thc Company does uot have any leasc contracts tltat contains variable
payluents.

C. The folloring are amounts recognised in cash flow statcment:

Particulars For the year endedl

3t March 20261

For the year ended

3l March 2025

t28_30140.75

D. )laturity of leas€ liabiliti€s
i lre urrliscountcd maturity analysis oilcase liabilities is as follorvs:

ParticIlars As at
3l March 2026

As at
31 March 2025

Opening balance

Additions duing thc ycar

Add: hrterest Expenses

Lesr: Paynents during the year*
lcs kase derecognised during the year

Closins balence

169.79

607.7't
22.s3

(r40.75)
(5.t.79)

2i0.13

27.96
(128.30)

604.55 169.79

Cunrcrt
Non-cuftent

E6.17

518.38
t 15.06

s4.11

Chsins balance 604.55 169.79

As aa 3l March 2026 Minimum lerse Daymcnts due

Lcss than I vear l-2 vearr 2-3 vetn Trrtal
lfasc naunents 1\7 4) l5Rtl t66.7s 335.t7 818.15

As at 3l .Msrch 2025 Minimum lease Davments duc
I-crs thon I vcf,r l-2 veerr 2-1 vecr! More fhnn l verrr Tofsl

Lease DJments lts 10 5'1.2t t86.31

48 Segmcnt Reporting

which is considered as a single geographical segrnent.

Roc
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Sindhuia Microcredit Privrte Limited
CINr U65990UP2017PTC099006

Notes to llnsncirl strtcmenti for the ycsr end€d 3l March 2026
(All arnounts in INR Lakhs, unl€ss othcryise stoted)

49 Maturity anslysis ofasset & lirbilities

on borrorvilrgs has bcen includsd in more thaD 12 months and interest accrucd but not due has bcen lcss thatr 12 months,

50 Fair values 0ffinsncial asset$ and Iin0trcitl liabillties

thc short term nature ofthcse financial instruments.

The amonized cost using effcctive intorest rate (EIR) ofnon-currcnt financial - tem deposits is not significantly diffcrent from the canying amount.
Financial asscts that are neither past due nor impaircd include cash aud cash equivalents, security deposits, tem deposits and oilrer financial assets.

The amofiized cost using effcctivs interest rate (EIR) oifinanoial liabilities including bonowing, hade payable is not significmtly different from the carrying amoutrt,

Particultrs As st 3l Merch 2026 As et 3l March 2025
Wifhin l2 monfhs Affer 1, mnnfhr Totrl Wlfhin l2 months Afler l2 mnnths Tntnl

7,258.09
3,323.33

989.85

370.58
50,422.90

t,469.78
63,834.53

132,46

196.59

3?9.05
64,163.58

7.36

32.45

l0,l 95.49

35,233.90
86.17

1,937.70

47,493.07

307.tt
258.65
565,76

48-058.83

1,268.29

3 1,9 14.84

3t'1,59
83.23

33,583.95

3,038.58

388.'12

621.49

l4 l. l5

4,189.94
37,773.89

12,095.40

t7,4t2.92
518.38

30,026.70

86_88

86.88
30,t t3,58

7,258.09
4,591.62

989.85

370.58
82,337.74

3t7.s9
1,553.01

97,418.48

r32.46
3,038.58

388.72
621.49

l4l.l5
196.59

4,518.99
1,01,931.47

7.36

32.45

22,290.89
52,646.82

604.55

1,931.70

77,519.77

393.99
258.65
652.64

1A-t72_41

13,512.19

4,953.96
72.12

240.13

st,t|t.72

794.07
70,684.18

475.88

244.18

720.06
71,404.24

18.41

114.67

8,506.67

37,834.93
I 15.06

664.54

47,2s4.28

55.68

262.35

318.03
47 -512.31

4,912.48

l't,872.34

22,850,27

2,038.01

421.49

147.39

90.15

2,697.04
25,547.31

I I,307.01
r),277.33

54.73

22,639.12

267.82

261.82
22.906-q4

13,512.19

9,866.44

240.t3
68,984.06

859.51

93,s34.45

475.88

2,038.01

421.40

t47.39
90.1 5

244.18

3,417.t0
96,951.5s

18.41

ri4.67

r 9,8 r 3.68

49,1"2.31
169.7,)

664.54

69,893.40

323.50

262.35

58s.85
1[-479.25

l6-l 04-?5 7-660-3t 23.76l-.06 23-8tt_93 2,640.77 26-472.7fi
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Sindhqir Microcredit Private Limited
CIN: U65990UP2017PTC099006

Notes to llnancial statements for the year ended 31 March 2026
(All amounts in INR Lakhs, unless otherwise stated)

vrluc ond liabilitler

5l Frlr Yahre hlcrarchy
The following is the hierarchy for detemining and disclosing the fair value offinancial inshuments by vsluation technique:
.Levcl I - Quolrd priccs (unadiustcd) in activc markets for idcntical assets or liabilitie$,

'Level 3 - Inputs for the assets or liabilitios that are not based on obsen'able market dah (unobsorvablo inputs).

(A) The followlng tablc presents falr valuc hlcrarchy ofassets and llabilitics m€asured at falr valuc ou a recurrlng basis:

Particulars L€vel 1 Level 2 L€vel 3

Financial asscts
(a) Financial assets measured at frir yalue through prolit or loss
Derivative financial assets 989.R5

Particul'rs Levcl I Levd 2 Lov.l 1

FiDsncial assets
(a) Fitranciul sssets measured rt fRir value throuAh profit or loss
Derivative filancial assets 1) 1')

Note:
i, There have been no transl'erc between Level I and kvel 2 during th€ period.

sccuritics, oficr financial liabilities are considered 1o t'c the Samc as thcir fairvalues,

Valuatlon t€chniqucs and significant utrobseryable lnputs
'[he Cross Cunency lnterest Rate Swaps (CCIRS) are measur€d at fair value using the mark-to-market (MTM) value shared by tho contracting bank at balance sheet date.

52 Flnanclal risk managenrent oblcctlyes and pollcies
Introductiotr nnd risk profile -

Direotors and focuses on securing long t€m and short tem cash florvs. The Company does not engage in trading offinancial assets for speculative purposes.

With a view to diversifying the product profile, the company has introduced indiyidual loans for mtured $oup lending customers.

Thc major dsks for ihe cornpany are cr€dit, operational, market, business envirorunent, political, regulatory, concentration, expansion and liquidity.

Pf,rticulrrs
As ot 3l March 2026 As at 3l March 2025

forrwino Wrlno Fair Value Falr Vf,hrr
Finucial assets

Cash and cash cquivalcnts
Bank balances other lhan cash and cash equivalent
Trade rcccivables
Loans (at amortised cost)

Investments

Fixcd deposit accounts with maturity for more than 12 monlhs
Other financial assek
Derivative financial asset

7,258.09
3,323.33

370.58

82,33'1.'14

3t7.59
t,268.29
1,553.01

989.85

7,258.09

370.58

82,337.74
3r't.59

t,268.29
1,553.01

gR9.8J

13,512.19

4,953.96

240.13

68,984.06

4,912.48

859.51

12.12

t3,512.19
4,953.96

240.t3
68,984.06

4,912.48
859.51
7) t2

Total financial assets 91-4lA.4A s?-4t R.48 g3-534.45 g?-q14.4i

Finotrcial Iiabilities
Trade payables

Debt securities
Botrowing other than debt secudties
Leasc liability
Other fi nancial liabilitics

39.81

22,290.89
52,646.82

604.55
1 S1'7 70

39.81

22,290.89
52,646.82

604.55
1 517'7n

133,08

19,813.68

49,1t2.31
169.79
664 54

133.08

I 9,8 I 3.68

49,n2.3|
169.79

664.54
1 otal linrtrcisl li0bilities 77,519.77 77.519,77 69,893,41) 69.893.40
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Sindhqia Microcredit Privste Limited
CIN: U6s990UP2017PTC099006

Notes to flnancisl ststements for thc year ended 31 Iuarch 2026
(AIl amounts in INR Lakhs, ulless othevise statcd)

(a) Risk rotr8gcDtetrt tremtvork
The Board ofDirctors are responsible for the oveEll ri$k management approach and fo! apFroving thc risk mnagement sbategies snd pinciples. The Risk Management frarnework

ider.tification, measurcmcnt and rcportiug ofrisk for ronaging them,

The IJoard has a Risk Management comittee which is responsible for monitoring the overall risk process within the Cornpany and rcports to the Board ofDirectors.

DirectoD with thc support film all the departm€nt hcads of the Company. The Bord reviews thc status and progress of the risk and risk management systerq on a quarrerly md half
yearly basis through thc Audit Conmittcc and Risk Managcment Comittee. The individual departmcnts arc responsible for ensuring implementation of the risk managemcnt

to crBure effective management of risks in &ccordance with the glidelinss approved by thc Boerd. The unit rvorks closely rvith and rcports to lhe Risk Comittee, to ensure tlat
procedures are compliant with the overall ftamcwork,

(b) Risk mitigation and risk culture

are pcrfomed by competent personnel Aom individual departments md risk management departrnent including, where appropriate, cxpertise from outside the Comtany, Tho risk
rnitigation is planncd using the following key statcgics:

accepting (retaining) thc risk roy have allorved.

Risk transfer; Mitigation by having another parry to lcc€pt thc fisk, cithJr partial or total, typically by contBct orbyhedging
Risk reduction: Employing niethods/so)utions that reduce the severity ofthe loss,

prcmiums would bc infeasible.

(c) Risk nlessurement ond reporllng systems

Thc Maiagcmcnt Levcl Risk Cornittce meetings arc held as lcccssar . The Managerrrent Level Risk Comittee would monitor thg managcmcnt of major risks spccifically ancl other

Cornmittee and actiouable items dmwn from the risk management liamework,

anletrdnlcnts.

{d) Risk i\lrnogemena Strategies

Excessive risk conceutrtiions

lna[agc rhc various kcy risks.

A }olitical risk mitigution rleasurcs:
High social locuscd activities
Low cost operaiions ald low pricing for customcts
Robust grievance redressal nrcchanisrn

B Conccntrqtion risk mitigatlon nrcasures:
Dishict centrin approach
Maximunr disburscmenl cap per lofln accouxt
Mrxinrr:m loal exDosure cap per cu$tomer
Diversi licd fu nding rescurces

C Opcrational & HR Risk nitigation measurcs
Stringcnt customcr enrolmenI proccss
Strong.IT systeln q;it| access m real timc client ud loan data
Proper recruitment policy ud appraisal system

D Liquidity risk nitigsfion mcasures:
Divcrsi fi cd funding resourccs

Assct liability nloragcmctrt
Effcctivc {irnd managemcnt

Maxinrum cash holding cap

(B) lvlarket risk

(i) Interest rute risk

risk ofchangcs in nmrkcl intJrcst rates.

Irtcrcst ratr scnsitivity
Thc following table demonstr"tes the sen$itirity ra o reasonably possible change in interest rates on that portion of loans and borrorvirgs. With all other rariables L,dtd con$tdnt, thc

*

i(
-)
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{
:,

(-'ompany's profit boforc tax is not affccted on floating mte borrowings, as follo*'s:



Sindhuia Microcrcdit Private Limit€d
CIN: U65990UP20I7P rco99006
Notes to llnanclel statemerts fo; the l-esr ended 31 Mtrcl 202ri
(All amounts in INR Lakhs, unless otheryise stated)

I'articulars As tt
31 March 2026

As st
31 March 2025

Variable mte bororving )7 944 0a 42.1t39.14
Fixed ra(e borowirrgs 46 Sq1 66 26_086.85
Total 14qa1 17 58.S25.99

but not due and unamortized transaction costs are included in borrorvings.

Intcrcst rstc scnsitivity
of50 ln tnterest

Particulars AJ !t
31 March 2026

As at
3l Msrch 2025

50 bp increase would decrease the nrofit before tq bv* tr14rn\
1q 72 214.20

on amount outstanding as at reporting were utiliscd dudng the

(ii) Foreign currcnc) risk

exposed to such risk.

at thc

Itartirulars Currer,cy
As tt

31 March 2026
As at

3l Nlarcti 2021i
Findncisl liabilitics EURO 2-178.30 1.83't 4t
Fincncial liabilities USD 4.709.33 4.240 37

(q ercdttdlk

quelity ofthe counteryarties, taking into account their financi6'l position, past experience and other factors.

(i) Inlpsirmctrt assc$smetrt

The below mentioned notes, in conjunctiol rvith the relevanl accounting policics, explain the compan]i's impairment assessmotrt.

- Dctinifion ofdcfault

contracnral pa]ments.

ilppropriaie. Such events may irclude (md not be limiled to):
- All thc facilities ofa bororvcr f-om all the borrowed accounts arc trcatcd as Stage 3 whcn one ofhis facility becomes 90 days past duc i,e. credit irnpairccl,
- A coleNdnt brca(:h not waivcd by the Company

- PD cstitrution Dror€ss

PD of I 00% is applied.

months or lifetime, This PD factor is applied to all stage I & stage 2 loans, to €stimate the likely ofDefault.

For oredit impaircd assets (i.c. Sragc 3 assets), PD of l00% is applied.

- Loss Ciyen Default (LCD) & Exposure at Default (EAD)

assets). after event ofdefault includilg from the realization ofany security'fhis is computed basis seasoned defaulted loans.

Exposurc at Default (EAD) is cotrsidered as 100% ofOutstanding balance in respect ofloan rcceiYables.

- Significailt lncreasc in creOit rist<

underllug asset or thc customer's ability to pay and accordingly applics a higher PD rate. An asset can move in & out of SICR categor based upon tvhether it has undergone SIC..tt
events that may include (and not bJ limitcd to):
- \\rhen one oftire facilities ofa borrowei becomes 30 days post due
- Bonowcrs of a segmcnt / industry / geography undcr stress

- Cluugc in accounting estimatas
Imprct ofupdiriDg ahe Expected Credit Losu (ECL) l\'Iodel

Port"olio Juc lo dctcrioration/ improverncnt in icrformailce ofthe cohort.

*
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Sindhuja Microcredit Privatc Limited
CIN: U6s990UP2017PTC099006

Notes to linanchl stetements for the ye&r ended 31 March 2026
(All arnounts in INR Lakhs, unless othenvise stated)

For the

Asset Classlfication as per RBI Nornrs
Asset

classlllcatlon as

pcr Ind AS

Cross Carrying
Amount qs per Ind
,\s
(A)

Loss Allowstrce!
(Provisions) as

requlred under
Ind AS 109

(B)

Net Csrrying
Amount
c=(.{-B)

Provisiol rs per
IRACP norm
(D)

Dlfferclce
brfw€en Ind AS
109 provisions and
IRACP norms
Drcess/(short)

Standard Stase I 82.224.\\3 383.32 Ri R4071 312.97 50'15

Sfflse 2 535.03 ?06 16 ))R A'l 206 304 t0
Subtotal 82.759.06 610 r'a rt o6s <R 315-01 1<4 45

Non-Performlns Assets (NPA)

Substatrdard
Stage 3 1,678.98 t,422.35 256,63 192,99 629.36

Doubtful - uD to I Year Strsc 3 51 05 4t s) il5? 45.65 14 t',l\

1 to 3 Years Slase 3
Morc then 3 Years Stere 3

Subtotal for doubtful 53-05 41.52 11.53 45,65 (a 11\
Loss Slcoe 3

Subtotal for NPA 1.772-03 l-4fi.47 768.16 Rln 6d 6)< t1

Other iteru such as guarantees, loan conmitments, €tc.
which are in the scope oflnd AS 109 but not covered
undcr current Incomc Recognition, Assct Classilication
and Prorisioning (IIIACP) norru

Stage I

ubtotal
Tntal 9) t1A Ol 1*1 1? nt 9r'0-7t 772-57 t0.15

(1{ fll ?nK t( 222 R1 2.O6 104-l 0

Stasc 3 1.732.03 I 461 91 7.6* 16 fl1fl-64 621.21

Total 84.491.09 2.1s3.35 82.337.74 t 117.61 qtq-64

Asset Clrssificntion fls per RBI Norrns
Asset
ctassilication as

per Ind AS

Cross Carrying
Amount as per Ind
AS
(A)

Loss Allolvances
(ProYisions) as

r€quired under
Ind AS 109
(B).

Net Carryitrg
Amoutrt
c=(A_B)

ProYision as per
IRACP norms
(D)

Difference
lretween Ind AS
109 proYlsions and

IRACP norru
Exc€ss/(short)

tandard Staoe I 68.513.78 5?? l{ 61 q90 67 q56 87 all't2.\
Strpe 2 2.124.87 __ t,t46;14

r.669,89

q7R ll 7R 6i I 1lR t1
ubtotal 70.638.65 6* q6t 76 sR{ {0 6flit 1S

Sfrsc 3 22.26 16.96 {1n ot1 16 f,d

toilhffrl - trn to I'CAr Slrse 3 42.03 32.03 tooo nd1 11 60

I to 3 vears Stase 3
llore thsn 3 vears Stase -l
Strbtotal for doubtful ,t2.03 32.03 10.00 0.43 lt 60

Loss Staoc 3

Sulrtotsl lbr NPA 64.29 43.99 15.30 0.55 L1 n4

Other item such as guarartees, loan cormitrnents, ctc.
rvhich are in the scope oflnd AS 109 but not covercd
undcr currcnt Income Recognition, AsJct Clsssification
and Provisioning (IR^CP) n0rnN

Stsge I

Stape 2

Stape J

Stafc I 68.513.78 523.15 67.990.63 9s6.87 (.t33,72\

Stase 2 2.124.41 1.146.74 978.1-1 28.63 1 rts tt
Stase 3 64.25 48.99 15.30 0.55 48.44
Total 7{t-702.94 I -7t 8.88 68.S84.06 986.05 732.t3

0
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Sindhuja Microcrsdit Private Limited
CIN: U65990UP2017PTCo99006
Notes to linancial statcments for the ycar end(d 31 ll{arch 2026
(All amounts in INR Lalts, unlcss otheruise statcd)

(D) Liquiditv risk and fundins mrnrsen€nt

requirements.

There are Liquidity Risk mitigation measures put in place which helps i[ maintaining the following:

lending, it also errgages in securitization and assignment transactions.

Asset Liability Managemetrt (ALM) can be termed as a risk managemcnt technique designed to eam an adequate return while maintaining a colnfortable surplus ofassets over

liabilities. The scope ofALM fuction can be described as follorvs;

i- Furding,and Capital Managcmcnt,
ii. Liquidity risk rnanagement.

iii. Interest Rat€ risk management,

iv. Forecasting and analyzing 'Whrt ifsccnario' and preparation ofcontitrgenoy plans.

realization ofne* business; and to provide a cushion against onexpected losses,

AJset liability Management- Maturity patteru ofcertaitr itenN ofassets ,nd liabilitiei

{ssossmcnf as on l\{arch 3l 2026

Partlculars l- 7 deys 8-14 days 15-30/31 Da1's
OYer 1 month

to 2 months
Over 2 months

lo 3 months
Ovcr 3 motrths

to 6 months
Over 6 nronths

to I year
Oyer 1 yeff to

3 years

Over 3

years lo 5
years

OYer 5

yetrs ?otal

DeDosits

Advnnces * 3.408.43 r.758.07 483.56 4.188.51 4..105. l5 l1 )o1 )a 24,076.)0 t0 q5{) t)7 861.52 tot.24 42.771.74

lnvcslmcuts *

Bonowirros **
317.59 31'r.s9

'r48.42 270.33 3.085.71 4.540.t4 3.471.05 9,926.57 20.051. l8 25,842.51 t.43 67.93'1.34

Foreiqn currcncY assets

Forcisn currcncv liabilities 2,292.87 1,043. l3 3.664.37 7-000.37

l'articrlgrs l- 7 days 8-14 days l5-30/31 Days
Ovcr I uonth
.t.r 2 months

OYcr 2 months
to 3 months

Over 3 months
to 6 months

Ovcr 6 Inonths
t0 I year

OY(r I ycar to
3 years

Over 3
yeors to 5

r'etrs

Over 5

years
Total

D(oosirs
Advances * 3.058.21 1.804.2 I t38_98 4.93 1.84 4,639.06 I I,E39.57 2l.999.85 17.220.68 59t.79 59.87 6S.984.06

IIvcstmctrls
l-287.35 389.'7 t 2.042.57 3.802.01 4.t58,J0 I 1.r08.02 23,390.7 16, l4 t.7 I f 63.6', L2i 62-6R1.21

irreisn orrrencv assets

F'orcirn,xrrr.ncv I iah;iilicr 50.38 1t2.56 3.884.96 ) 1A' R1 (r aAft 1,

Note:
* Nct ofprovision for standrud and non perfonning assel
* EIR on advances has been included in the last bucket ofedvalces
* Accrred iutcrpst on advances has becn inoluded in the first buckct ofadvancos
* Investrnelts include the amount ofdeposits Nith l>anks antl exclude inves-lmcnt iD secuity deposits aDd Investnent !n pass through certificales.
** EIR on borrowings has been inclnded in the last bucker ofthe respective bonowings
** Accrucd intcrest on bonowings has becn includcd in dre flrst buckct ofborowings
*ElR on borrowings has bccn includcd
iu more than 12 months aud irtelest
accnred but not due has bcen included
in lcss thatr 12 lnonths.

Liquidity ratios
Public Disclosure on Liquidity Risk (in occordance rvith RBI Circular - RBV20l9-20/38 DOR.NBFC (PD) CC. No.l02103.10.001/2019-20), as on March 31, 2025 6 below:

a. I'unrlirrg Coucentration based on significtnl counterparty

Particulars
As 6t

31 M{rch zorall
As at

Morch 202S

Numbcr of significant countcr partics
Amount

21.00 I

?0 ?'ts fl61

32.00
61.061.28

Perrerlaqe of fundino total liahilities# RS S80Z I q0 tgoz

*Accrued intcrest but not due arrd unamortized transaction costs arc iDcluded in bonowings.

#'Total Liabilities does not include the shareholders furd

Parficulsrs
As at

31 Mqrch 2026
As at

3l March 2025

Total Boffowings
Too I 0 Borrowinss

74,937.7t
54 t65 6t

68,925.99
3R 977.56

Ton l0 {{ c norcrnfeoo nf fotrl hnrrorvlno( 1r,.4901, 56 {Sol.
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*Accrucd intcrcst but not duo and unanlortized hansaction costs are inciuded in borrowings,



Prrticulars As !t
31 March 2t126

Vo Af
Totsl

l,tehllltlo.

As 8t
3l March 2025

Vo of
Totol

Ltibllltlor
Non-Convertible Debenirres (NCD)
Extemal Comrcrcial Borrowings (ECB)
Tenn Losns
Bonowins unrier secudtization Mansgment

15,290.52
'1,000.31

46,696.60
5-950.22

19j6%
8.96%

59;140/o

7.610/"

13,572.96
6,240.72

49,1t2.31

l4.00yo
6A4%
50.66v.

Totel 14-911.17 6R-925-99

Sindhqi.i i,Iicrocredit Prir'rtc Limit€d
CIN: U65990UP2017PTCO99006
Notis to fi[rrrclal strtcments for thc ycar onded 31 Marcl 2026
(All amounts in INR Lakhs, unlcss othcRiss statcd)

ConceItrotlon

*Accrued interest btt not due and unamofiized trmsaction costs ue inchlded in bonowings.

d. Stock Ratios

* Total Liabilities does r$i irclcdc Totol Equjty.

e. lnsiitufi('nal se{ up for liquidity risk nianrgement
The Liquidity Risk lvhnegernent Policy ofthc Company is approved by the Board ofDirecton ofthe Company.

rnC liabilitics sides) in liro wilh the NBFC'I budgct and decidcd risk managcmcDt objectives. The scopc ofAI M function can bc describcd as follows:

a) Liquidity risk managcrent
b) MouagenFrrt ofmarket lisks
c) Funding und r:alital phnning
d) Pr,rfit irlanning and giowth projcction
e) Fore$sti.:gandauoljrirg'V,ih1tifsceililio'andprcparalion(rfconlingqac)

-l-his space is intentionally left blank

Fartlculars
As at

I March
As at

I l\Iorch

Comnrcrcial Pe.pcr - as d percentage oflotal liabilities '
Cornmercial Paplr - as a pcr:entr.se oftotal as$cti

(aligilal maturity < lycar) - as a p.rccntsge oflotal public lirnds
f,lCD (origirvrl rrraturiiy < lyear) - ro a percentage oftotal liabilities *

(triginal rrrturity < lyear') - as a percentage oftota! Nsets
Short Temr Liability - as a percentagc oflotal public funds
Sliort Tenn Liabilit). - as a pcrceirasge oftotal liabilitics *

Cornmerciar as a p(rc€utage

NA

ltA

..18%

NA

*
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Siudlixja l\ticrocr€dit Pri/a1e Limited
CINr U65990UP20I?PTC099006
Nolef lo linlncial statements for fhe )ear ended 3l tU{rch 2026
(All @ounls in INR Lakh$, unbss othcnvise stated)

53 Clpltrl ManaA€ment
Thc primaq/ objgctiv€s of the Compey's capital mffigcmenl policy arc to gnswe that thc Company complics with cxtemally imposed capital requircmcnts and

maintains stiong crcdit ratings and hca:thy capital ratios in order to suppon its business and to rnaximise sharcholdcr value.

The Companymnagcs its capi(sl structure and makes adjustments lo it according to cbanges in economic conditions and the risk characteristics ofits activities, In
order to maintain or adjust the capital structure, the Company may adjrsi thc amount ofdividcnd payment to shareholders, rctum capital to shareholders or issuo

capilal securilies. No chauges have bccn rode to the objcctives, policic ard processes lrom the previou years, Howcver, thcy arc undcr coNtant review by the

Board.

II capital

capit.l
R:sk wcightcd asscts

Ticr I CRAR
Tier ll CRAk

Rcgulatory capital oonsists ofTIER I capital which comprisei shtre capital, shdc prerriur! retained emiqgs inoluding cMent yctr loss less accnlod dividehds and
TIER ll capital ilhioh comprises ofHybriddebt instruments & gencral provision ofstandard assets.

As pq RBI guidelircs, the Corrprnv being a Non-Banking Finance Compaoy has to rmintain 15% ofcopital adequacy ratio lbr NBFC bushess.

Psrdculars As at As rt

Nel debta

Iotal equity
Nar deht to e.r'irv ratio

63,088.00
23,765.06

)64

45,54'1.3t;
26,472.30

11)

*Nl* dcbt includcs debt securities + borrowings othcr than debt securitics + interst accrugd - cash and c6h equivalents - bank balances other tha,r cash and cash

equiwlents.

54 Rcccnt Accountinq Pronounc€f, €nls
I{inistry of Corpdrate Affairs ("MCA") notifies ilow standard or amendments to the existihg standaids undcr Companies (Indian Accounting Stardards) Rules m
issued ftom time to tirne. For the year ended on March 31, 2026, \ICA hs not notified any new standards or omendments to the existing standards which are

applicoble on the company,

55 Addilional regulatory inlornrarion requircd to be disclosed as pcr Schedule III

(i) Tille d€eds ofimmovrble propery not held itr drme ofthe Company
The Co[rpany doc! not holds the iilnovable property ilt its owr name as on March 3 l, 2026.

(li),Valuurion tiiproperty, plotrt rnd.equlpmcnt, lntanglble assct and lnvcstmcnt property
The Company has not revalued its property, plant and cquipment (includlrg right oluse asscts) or intilBible assets or both during the cment or previous )rctr.
(iii) Loans or advsnces ln lhe ilrture ofloaDs
Thc Ccmpatry has not granted any loans or advances in the nature ofloans to lromoters, directors, KMPS and the relatcd parties (as defined under Conrpanies Act,
2013,) either sevemlly orjointly with any other person.

(iv) Crpiial-s ork-in-progress (CWIP)
Thc Company docs not havc any Capital-work-in-progress.

(v) D€tails olcry?to cunency or Ylrtual currency
The Company h6 not tradcd or investcd it crypto cunency or liltual cuency duing thc ourcnt or prcvious ycr.
(rl) Dctnlls of bcnaml propcrty hrld
No proceedings have been initiatcd or pcnding against the Cahpary for holding arry bcnami property undcr the Benami Tmnsactions (Prohibition) Act, I 988 (45 of
1988) and the rules made thereunder,

(vii) Bonowing| from banLs or tinaucial instltutiorc on the basi! ofsecurity olcurrent sssets

The Compshy does not have my working capitsl limits fiom any banks o! finmcial institution on the basis ofsecurity ofcurent assets.

(vill) Wllful defaultcr
The Compaly has rot becD declared as wilful dcfaulter by any bank or financial ifftitutior or other le,tdcr.
(ix) R€latlanshlp wtth sfruck olfcomprnics
TllgCoruparydoe$nothaveanytmnsacfionswithcompailiesstruckofundersection24SofthcCoilpailiesAct,20llorsr'ction560ofCompaniesAct,1956.

(x) UndiscloJcd incomc
Thcro is no income sunendered or discloscd as incone during the cwrent or previous ycar in the tax dscssmcnts und€r the lncome Tax Act, 1961, that has not bcen
rccorded in the books ofaccount,

(xl) Compliance witb number of layen ofcompanics
The Company ho complied with the numhci oflayers prescribed undcr clausc (87) ofscction 2 ofThe Companics Act, 2013.

(rll) Cornplidnce wtth approved scheme(s) of srrsugements
The Compmy has not app.ovcd any scheme ofaffdlgemcnt ifl accordance with scctions 230 to 237 ofthe Compuics Act, 2013.
(xiii) Utilisarion of botrowed funds ond share premium - Other thm the tramactions that de cmicd out as part of Company's noml lending bminess:
A. Tbe Company hro not advanced or loancd or invesled funds (either borowcd funds or sharc premium or any othq sourcqs or kind of furds) to any other
person(s) or entity(ies), including forcign cntitics (intemedieies) with thc understanding (wherhcr recordqd in writing or othcryisc) that the intemediary shall:

-directly or indirectly lcnd or invest in other pcrsoN or cntitics idcntified in any mmer whfltsoever by or otrbelulfoflhe Conpany (Ultirnare Deneficiaries) or
-provide any guarantco, security or the like to or on behalfofthe Ultimate Bencficlaries.

B. The Compily bas lot received aDy fund liom any pcsoD(s) or entity(ies), including foreign eiltities (Funding Party) with tho undcrstilding (whether recorded in
writing or othcNi\e) that the Corqrany shall:
-dircctly or indirectly letd or invest in othcr pcrsons or entities idintificd in any manner whatsoe.r'er by or ort behalfofthe Funding Party(Ultimate Bcncficiaries) or
-provide any guarstee, secuity or the like on behall'of the UIimte Beneficiaries,

Reguhtory capltrl As at As at
1l Marh tO?<

.83

18,271,83

79,713.11

0.00%

3t.81

531.96

24,147,93

76,137,68

1..
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56,1

Sindhuja l\{icrocredit Privlte Limited
CIN-: U65990UP201 7PTC099006
Notes to financi[l itstem€nts for the yerr ended 3l MDrch 2026
(AU mounfs in INR Lakhs, unlcss otherwise stated)

56 RegulatoryDisclosures

55.2

Particulars
As at

1l Merch 2026
,{$ at

3l Mrrch 2025

CRAR (%)
CRAR - Tier I Capital (%)

CRAR - Tier ll Capitd (7o)

Amount ofsubo(dinatcd dcbt raised as Tierll capital
Am^"nt' rai.Fd hv ic(nF 

^fPFhFh,ql 
nFht In.lrntrenrc

22.9201

22.9201
o.o00r

Nr'

32.5tot
3t.81%

0.100/a

NA
NA

Pafticultrs As at As at
Mar.h 1l 2O2l

Cross valuc of invcsinlcnts

In Indi,t
Outsidc India

ProvisioN rbr depreciation
ln lndia
OLlside India

Nct valde ofhveshrents
In India

Outsidc Irdia
Mov€nrcnt ofprovlslons held towards dcprcciatiou on iuvcstmcnts
Opcning balance

Add : Provisiors rode dullg lhe yetr
Lcss Write-off/write-back ofexcess provisions dudns the yeat

3t'1.59

3t7.59

Clorlnq lml$nce 117_(0

The Compatry h6 not sold any financial oscts to Sccuriiisation/Rcconstruction Compuy fo! Asset Reconstructioh for thc year endcd 3l March,2026 and

3l March, 2025.

The CompaDy hss sold financial asscts by way ofDirect Assiqnment in the y€ar ended M$ch 31, 2026,

Psrticulars
. A.s at

March 31 2026
As ot

3l lvlarch 2025

Count ofloans accounts assigned

Amourt ofloan a@ounts assigned

Weighled average malurity (in months)
Wcightcd avcrage holding period (in nronths)
Retenticn of benefi cial economic interest

Covcrage of tangible security
Rati'ro wi(d di3tiihulion ofratrl loans

5r2'17
t4,t4t.90

12.73

10.39

100/^

N/A

l)etsils ofloorN re-purchased in conrplirrce with palagraph 48 ofMastcr Dircction - RBI (Tr0NGr ofloan expo$ures) DirectioN, 2021 during thc ycar endcd lvlrrch
31. 2026: Nil (Marcl 31, 2025: Nil).

The Coftpsny did not tra,$ier any srressed loon durhg the fmancial )ear ended March 31, 2026 ond MArch 3 l, 2025,

The Company did not aoquLe atry slressed loan during thc lhancial year ended Mech 3 l, 2026 and March 3 l, 2025.

The Company h6 not acquired any sp€cial mention account or stressed loan or loan not in default duing the ftuncirl year ended March 31,2026 and

March 31, 2025.

56.3 Derlvative$

Prrdculars As st
11 Mor.h 2Ot6

As at
1l Lkt.h t0t{

Notional principal of swap agreemcnts
Loss/ (profit) which would be incured ifcounte44ties failed to fulfil their obligatioN uJer the
agrccmont

Collateral requircd by thc applicable NIIFC upon entering into swaps

Coilcentretion ofcredit risk arising liom swap
Fair valuc ofthe swap book

5,960.10

903.86

alq 95

5,960.10

899.90

a) 1)

'fhc comprny ctrtes into dcrivetive contracts for risk mrnagement purpose.
Note 6 represents thc fab valuc ofdcrivat!. fuancial instrumcnts recorded 6 assets together with the notioml amount. Thc notional amount indicates thc value of
lransaction ortstanding at lhe yetr eld and 8re nol indicdtive ofeither th€ mket risk or credit risk,
Itxchaa0€ Trad€d lnt€rest rate (lR) D€riv.tiv€s
The cohp@y bas not tmded in Inlarest Rate Derivativo dudng the finmcial yeu ended 3l March,2026 (31 March 2025: Nil).

t
R

{
'\'

*

Y

oc

=



SindIuja Micro(redit Privrte Lirtrited
CIN: U659r0UP2017PTC099006
Notes to finruclrl strtements for the year ended 3l Mlrch 2026
(All @unts in JNR Lakls, unlcss othenvise skrtcd)

56.4 Erposures
i, The Company has no exposuc to real esttrte sector during thc March 3 l, 2026 and Mnroh 31, 2025.

ii. The Comparry has no exposure to capital market during the March 31,2026 and March3l,2025,
iii, During the yetr, the Company bs not exceeded SCL & CBL limits as prescribed under NRFC Regdlation.

iv, During the )€ar, ihe compsny has not givcn anyadvanccs against collateral ofrights, licenses, outhority, etc.

v. The Company has no loas against gold and silver collateral and auctions during the March 3 l, 2026 and luarch 3 l, 2025.

vi. The Company has no projcct finance during the March 31, 2026 and March 3 l, 2025.

vii. The Compey has no Non-fund Based (NFB) Credit faciltries duribg ths Mdch 31, 2026 and MNh 31, 2025.

viii. The Company has no Disclosures otr Co-Lcnding anmgements during thc lvlarch 31, 2026 and Mdch 31, 2025,

ix. The Cornpany hs no rcstructsrng ofadvances during the March 31,2026 andM6rch31,2025,

56.5 Disclosurcs reladrg to secudtlsrtloB
The originators should iudicatc the outstanding amomt of securitised assets 6 pcr books o{ the Special Purpose Entiti€s (SPES) atrd total amount of cxposurcs

rdained by the originator as on the date of balance sheet to comply with the Milimum Retention Requirerent (MRR). The;e fignres shsll be based on the

ihionmtion duly ccrlified by the SPE'S aud;tors obtaincd by thc originator from the SPE, These disclosures should be mads itr the fonnat givcn in the table below.

Prrtlculars As tt
11 Mqr.h 2Ot6

As at
1I Mrr.h tit{

l.NoofSPEsholdingasselsforsecuitisation trfrsactionsoriginatedbytheoriginator(only theSPV5

@lating to ourstandmg securitisation expostrres to be rcportcd hcre)

2

2. Total amount ofsecuritised assets as ncr books ofthc SPEs 6 ?51 tr
I TdfAl rmd,fft ofern^q,re< terained hw the orioinatnr t^ .dmnlv wilh MRR ,. 6n the date ofhalance

a) Off-balance sheet exposures
. First loss

b) On-balance sheet exposures
. Firsl loss

' C)thers fsecuritisation lnvcstments)
4t2.87
317.59

d Amn,,nf ^f.h^cr'r.s t^ e..'niricrii^n rrans,.fi^hs dthpr thnn MpR

a) Off-baiancc sheet cxposures
i) Exposure to own securitisatioN
. First loss
. Others

ii) Exposurc to third party sccuitisatioN

' Ffst loss

'Others
b) On-balance sheet exposures
i) Exposure to olvu secrrritisatiolN
, First loss

' Othcrs
ii) Exposure to third party secuitisatiotr

' Iirst loss

5. SAle considrmtion receivcd f(.. the secrrritiseJ ,ssds And sain / losc on sale on .c.ount ofseorriiisation 5 S'tz 51

6 tsnrm rn/ dncnh,h a^,,tdrhdiho v.l,.I 
^fa.tui^.a 

hr vid^d hw uaw 
^f 

li^,,idirv ernrn^d h^.i-

7. Pcrfomancc offncility provided. Ple6e providc seprratcly for each faoility viz, Crerlit enlancemcnt,
liquidity support, sewicing
agent eto. Mentiotr porceril in brackcl as oftotai t alue offacili[ provided.

(a) Anmutrt paid (Fixcd Ccposit)
(b) Repayment received
a.\ Otrtctsndinu am^ilnf

412.8'l

41) R1

8. Avemge default rate ofportfotos ob$ewed in the past, Please provide breakup sepantely for €ach

assct class i.e. RMBS. Vehicle Loarr etc

9. Amou[t md number ofadditional / top up loan given on same underlying asset. Please provide b;eaku1
seDaratelv for each asset class i.c. RII{BS- Vehi|lc T.osils ctc

I 0. lnvestor complaints
(a) Dircgtly / Indirectly received atd;
fh) Cnmnlrints oilhtnhdino

Ni
Ni

56,6 R€glstrution obtsined fiom othcr {lnanclal scctor rcguletors
RBI rcgistration no : N-12,00469
Company Identificalion Nmber (CIN) : U65990UP2017I'TC099006

56.7 Disclosurc ofPcnrlties lmposcd by RBI .rd othcr regulator
DuringtheyearendedMuch3l,2026andMarch3l,2025, nopcnaltieshavebcenlevicdbymyrcgulatorontheCompany.
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Sitrdhuj! ilIicrocredit Privrlc I.imited
CIN: U65990UP2017PTC099006
Not€s to linancirl itatem€uts for fhe year ended 3l March 2026
(All amounts in INR Lakhs, unless otheNise ststed)

56.8 Relsted Party Tr4nsactlon
Refcr notc 37 ofFinanaial Stat.mcDts for related pofiv tr0Naction diJoiosure.

The conpatry have not entered into a[y tts[sacrigns related to borrowinEs, deposits, placement ofdeposits, advance, purchase/sale offx€d/other assets and

Inveslmcnts during thc ycar with directors, KMP aod thcb relatives.

56.9

P!rticnlars As at
3l l{nrch 2026

As at
3l M{rch 2025

Non-Convcrtiolc Debenture ''IND BBBY STABLE ''IND BBB'Y POSITIVE

Long Tem Barft loqus 'IND DBBY STABLE
"lND BBB"/ POSITIVE and

'CRISIL BBBYSTABLE

56.10 Remun€ration of Directors
Renlunerelion or Sitting foes paid or provided is disclosed iD thc Related nsty disclosue note 37.

56.11

for dcpreciation on investrnent
ovision towards NPA

made towards income tax net ofdgfered tax
provision and contingencies (Cranrity and Leave encashmcnt)

56,1? Drnw Dorvn fronr Rosewes
During tlE year, lhe Comp8ny hss not dmwn dowr any arnoutrt fronl Reserves.

56.13 Conciilrltion ofdepuslts, edvuccs, cxposurcs rnd NPAS
'fhe CompBny hs not taken any deposits ftonr any pany during the ycar t'nded lr{arch 3 l, 2026 and March 3 l, 2025,

56.1,1 Ccncentration ofAdvances, [,rDens€s & NPAs

Prrticulurs As st
3I M{rch 1026

As at
31 Morch 2025

I otol Advonces to twellty largcst borowcrs
Porcentsse ofAdvlnces to twentv larlest borowers to Totol Advances ofthe abblicable NBIC

287.45
o 1401

229.00
o 1)ol

Parilctrlsr's As at
1l MaY.h tnt6

As !t
ll Uqr.h tO?s

ioldl Exposure to ts'etrty largcst borowervcustomers
Percentage ofDxposures to lwenty largest borrowervcustomerc to Total Exposure oflhe applicable
NBFC on bonowers/customers

280.45
0.3301

2t8.07
o.3tot

56.I6

P{rtlculris As at
11 Mnrch 2fl26

As [t
ll Mqrrl' 2O2{

Totol Exfosrrro lo toD lbur NPA nccounts 40.76 l4.42

R€lated p.rtyutcms Key lllanagemnent
Penontrel

R€latlves of Key Matragement
Per$nnel

Total

3l March 2026
({ Lskhs)

3l March 2025
(a Lrkns)

31 March 2026
(t Lakhs)

3l Mrrch 2025
({ Lskhs)

3l M&rch 2026
(a Lskhs)

3l March 2025
(( Lakbs)

Borrorvlngs

Deposit$
l'l.cement ofdcposlts
Advonces
Itrvcsamcrts

Purchasc of lixed/olher eslefg
Snl€ of fixed-/othcr essets

lntcrcst paid
Intercst receiv€d
Olheis

tp of'provisionr atrd coulingctrciesr shown utrder th€ head expenditnre in the stntemenl of
and loss occount

As !t
3l March 2026

As !t
3l March 2025

1,414.88
(r,040.8s)

216.3't

(1,224.25\
(1,440.98)

tt5.92
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Sitrdhuj! lt'licrocredit lrrivate Lirait€d
CIN: U65990UP20171TC099006
Note6 to finuclal ststemetrts lor the yesr ended 3l Mqlrh 2026
(All amounts in INR Lakhs, unl,'ss otlrcrwisc statcd)

56,17

Sector
ofNPAs

As at As 6t

Agriculture and allicd actilitics
MSME
Corporatc bodowers
seryices
Unsecued personal loam
Auto loans

Trade
OthFrn.(.,ral LMh{

1.90%

1.5t%

t.90%
2.29%

234%

0.1001

0.990/.

5t.18 l\lovcmcnl ofNPA {ssels

P!rtlculars
As at As at

1r ilfnr.h tOtS

NPA (Dct ofprovlsloils) to net adrarces (o/o)

llovcrJrut of NPA (Gross)

0pening Lalanie
Addilio$ durins the rcar
icductioils duing thc 

'€aiCluslng Lalnnce
Movemetrt ofNet NPA .

Opening balance

Aiditions durirg the ycar

Redrrctions during thc year

CIfttlDs brlence

0.33yt

64.29

6.42',1.97

4,'760.23

r,732.03

15.30

t.385.64
I,132.'78

264.16

0.02ya

t,411.20
9,42.0.84

10,797. .15

61.29

167.96

t,172.69
1,325.35

15.30

ParticLlsrs
As at

3l March 2026
As at

31 March 2025

Moveoetrf ofproyisiotrs for NPA (e.rcludiog provisions on standard asscts)

Opening bilaacc
Provisiom madc during lhc yeu
Writcoff / Write-back of excess provisiom

48.99

5,042.33
(3,627.45\

1 461 *7

1,273.24

8,248.15
(9,4'12.40)

r't 00

56.19 Overseas Asscts (for those wlth Joint Ventures and SubsidiNries abroad)

56.2{l Of-lralatrte She€t SPVJ sponsored
'I hr conpnny dlcs not have any offbolance sheet SPV sponso.ed.

56.21 lri$closure of Complalnt$

infDrnrotion otr rcceir€d the NBFCs from cGtomcrs and f.om th€ Oflices ofOfrbf,dsmsn

0thcr Prrttrer itr
lhe JV 'Iotal AssetsCountry

not ani renture or subsidiary

of the Joina Venturc,/ Sulrsidlary

NA NA r*A

As at
31 Mrrch 2026

Ai 8t
3l M{rch 20:5

28

1,281

1,306

9

23

?.,039

2,034

(d) No'ofcomplaints pending 0t rhe end ofthc ycar 2t
(e) Mrhtsinable complaluts recelvcd by thc NBFC from Lfficc of Ombud$man

Mairtainable conulaints received by thc NBFC from oflice of Ombudsman

Of(c), No ofcomplainis rc$olvcd ;rr favour ofthe Ntst'C {iom ofrce ofOnbudsman
Of(e), No ofcomplaints resohed through ConDiliatio/Mediation/allvisories ismed by office of
Ombudsman

ii l,Io. ofawards nni"!nlcmcntsl with in lhc Stinillatc.l time f 6ther ihAn th6* nnnerled)
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Sindhuja l\ticrocredlt Privote Limited
CIN: U65990UP2017PIC099006
Not6 to linstrclal stst€meilts for the year etrded 3l Milrh 2026
(All amounts in INR Lakhs, unle$ otheryise stotcd)

s6.22 five received the NBFCS from customers

Grounds of complaiuts, (i.e. complaints
relollng to)

Nunrbcr of
comphinti

p€ndlug at the
beglnnitrg ofthe

year

Number of
complsints

r€celvcd durlng
the year

o/o increase/

decrcase in the
numb€r of
comphlnts

received over th(
prcvious year

Number of
complaints

pendlng at thc
end ofthe year

Of5, number of
complnidis

pending bcyond
30 days

I 2 3 4 5 6

3l-Mar-26
49l an 560/"\ )

tJDdatior/disDtrte $n data(CIR I 1'1 (20.440/"\

I 151 1

I)isital transaction 9 (at 694/"\

tn
Othcrs 149 (54 1\o/"\ 4
Fiaud bv staff/Misconduct bv staff 2i 237.500/"

Re.6v.B nDi{;ce( 71 r?R 7001\

Total 2t l2aa 9 0

3l-Msr-25
Ln.lalinn of R.n2m..rt re.^rd I t2( 16 n?o/^

UDdation/dishute or datafCIR) lr 225. (18 52o/ t0
to ?

Dioital trailsaction 5) (5R 

^60/"\23 ('73.a6V.\

1)a \10nz 6

Fraud bv staff I 00 0001

R.cov.ru nra.fi.e< I loo oool
'lotsl 21 2n1q 2R 4

56.23 Disclosure on frauds pu6uant to RBI M.ster Dir€ction
The ftauds detected and rcportc(l for the yed amounted to 10.07 lakl$ out ofwhich Rs L80 lakhs has bccn rccovered Md disciplinary actlon has

been laken agaiNt the involved emfloyces (Morrh 31, 2025, Nil)

56.24 llq16lls e11h. godc on Socisl Sgcurlty, 2020 ('CODE') rclatlng to cmployce benclits
The Code on Social Seourity,2020 ('Code') relating to employee ben€fits during employment and posFemployment benefits received

Presidentiul 6seht in September, 2020. The Code has been published in the Cpelte of India. Ilowever, the date on which the Code rvill come

into clfcct hss nol lreen notiffed and thc ftlal rules/inlerpretation have not yct besn issued. The Company will assess thc impact ofthe Code when

it comes into cfect and will rccord any related impact in the period thc Code bgcomes efective.

56.25 Transactions wlth dircctors

Neme of non-executlve dlrector As at
31 lhrch 2026

As at
March 31 2025

Mr Yashvant Malhotra
Mr Sandeep Phamsgaonkor
l4r Dirvakr Purdir

6.81

611
6.0(
5da

r1-08 t1-srl

56.26 losrponcmcnt of rcvenue rccognltion
Thcre is no sigtilicort uncertcinty u hich requires postponcmcilt ofrcvcriuc recognitioD as at March 3 l, 2026 and March 3 l, 2025.

56.27 Dctsils of non-perfonning firuncial 0ssels purchas€d/sold
. The Company has uot purchased,/sold any non performing fmancidl asset duriig 2025 -26 aid 2tJ24-25 .

56.28 Vrluc ofimports cslcul0ted on CIF basls
Thc CompaDy ha trot imported atry goods therefore valuc ofimport on CIF basis is Nil. (As on March 31, 2025 - Nil),

56.29 Thcre arc no $igoifioaDt subsequent events that havc occurred after the reponing leriod till the datc ofapproval ofthcse f,mrcidl s-.atenpnts.

56.30 lntro Group Exposure
Thc compBny does not have any lntragroup Exposures for rlE year ended 

^4arch 
31, 2026 and March 3 l, 2025.

56.31 Loans to dlrcctonr senlor omcers and relatives ofdlrectors
The Company h6 not pro!'ided aDy loans to dircclors, senior officers and relatives ofdirectors during thc )6tr ended March 3 l, 2026 and Mffch 3 l, 2025.



Sitrdhujr Micrccr€dir Privote Lirnit€d
CINr U65990UP20r7PTCO99006
Notes to finatrcirl stat€ffetrJs fcr thc yesr eDded 31 Mrrch 2026
(All mounts in INR Lakhs, unless otheMisc stated)

56,32 Divergence in Ass€t ClNsification ald Provisioniilg
Rtsl vide its circultr RBll2022-23/26 DOR.ACC.REC.No.20|2I.04.01812022-23 dated .\pril I 9, 2022 hu directed NBFCs shall rnokc suitable disclosrres, ifeither
or both ofthe following conditioN are satisfied:-

(a) thc additional provisioning rcquLements assessed by l{BI (or National Housing Bank(NHB) in the case ofHousing Finance Comprolies) cxcc(ds 5 peroent ofthc
reported profits befolc tax and impairnrent loss on financial i$truments for the reference period, or
(b) the additional Cross NPAs identilied by RByNBH exceeds 5 percent ofthe rcportcd Cross NPAs for thc reference period.

During the lnancial yet 2025-26, the Itescee Bank of India (RBI) conducted its statutory inspection of the Company under the applicable provisions of the RBI

Act, 1934 and the Master Directions applicable to NBFc-Microfinmce Institutions.
'l'he RBI issued its irupection obscrvatioru duing the !cBr, and the Compmy has duly complied with all the observatioru and recomendatiors within the timslines

stipulated by the RBI. The mmgement dJes not expect any mterisl financial impaot on the Corp&ny's firancial staiements urising ou! oftho said impection.

56,33 Disclosurc on Modlned Opintun
The auditor have cxpress€d an urunodi{ied opinion for year endcd Maroh 31, 2026 & trlarch3I,2025.

56.34

56.15 Net Prcfit or Loss for llle period, prior pcriod items and rhaog€s in occounting policiesi
There are no prior perioJ ilem and changos in accounling policies.

56.36 luformrtloh as rcquired under Parrgruph 20 ofResene Bank of lDdia (Non-Banklng I'inancial Companies - l'lnancial Statenentsi Presetrtatlun 1nd
Dlsclosurcs) Dircrtion 2025 are !s fcllorvs:

Sector
Total Erposure Gross NPA!

7o ofGross NPA

(a) Agriculture anC allicd activitics
(b) Industry
(c) Services

(d) Personal Loms
(o) Othes

rlrn.lc
-Umecured louns

-MSMF,

82,777.t3

10,400.2s

8,058.69
4,632.O3
'2171 .26

t,tgt.66

131.s8

t8t.9't
101.93

1u.89

t.44%

t.21%

2.26%

a.5to/^

S€ctor
Total Expos'rre Gross

9/n of(,lrcss
to Total

(a) Agdcullue ad aliied activities
(b) Industry
(c) SeNiccs
(d) Personal Loans
(c) Others

-Trodc

-Usecrugd loans
-NISME

60.510.09

16,612.61

12,096.62

4,405.57
t.43't.21

49.63 0.03%

0.99'/1

Llnbilltics sidc
As at 3l ltlarch 2026 As ot 3l lllarrh 20!5

Amount
niltctBn.llnt

Amount .lmount
outrtindinp

Amourt
orrcrdxe

(l) Loans uml atlvaoces availcd try the NBFC inclusivc ofintercst accrucd thcreon but

(u) Debcntucs
(other than lalfing within the meaning ofpublic dr-posits)

Sccured
ttrrsccured

(b) Dcfcred Crcdits
(c)Temr Loans (includcs short-temboffowings atrd intcrcst

Sccurcd
Unsecured

(d) lnter-corporate loans and bonowing
(D) Commcrcial Panet
(l) Public Deposits
(g) Olhcr lrans

(i) (ECB)
(ii) Linbilitics in reipect ofsccuitissd trailsactions

(2) Brcnliup of l(0 abovo (outstandhg public dcposits irclusirc ofinterest accrued

(a) ln the ftrm ofUmccurcd dcbcnturcs
(b) In the fom ofpartly secured debentures i.e., debentures where there is a shortfall
(c) Other nublic denosits

t4,19t.34
1,099.18

46,69s.t7

l.43

7,000.37
5,950.22

12,7'14 E)
798.09

49,1 I 1.04

1.27

6,240.'12
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Sindhuja Mlcrocredit Prirate Llmited
clN: U65990UP20UPTC099006
Nots to linrncirl strteil€sts for the year edded 3l March 2026
(All Mounls in INR Lakhs, ulcss otheruise statcd)

Ass€ts side
As at 3I Msrch

2026
As qt 3l March

2025

i3) Brcak up ofloans ond Advances:

r) Secured, gross
h) Iln..crf.d orosq

2,771.26
R1 7ta nl

t,48'1.2r
6S?1571

lotrl 84,491.09 70,102,94

Brcok up ofl*6cd Asscts
Leasc assets including lease rentals under sundrydcbtors;

Finance lease

(b) ope(ating lcasc

(ii) Stock on hire includirg hire chage$ rndcr sundry debtors:
(i) Assets on hirc
(b) Repossessed asret
(iii) Other IoMs counting towards asset fnancing activitid
(a) l4us whcrc asscts hatp bccr rg|ossesscd
(b) Loars other than (a) abo\a

(5) Ilreakup of irvestr.rjnts (long-tenn ruquoted equity)

Cunent lnvestmerts
l, Quoted
(i) Shares

(o) Equily
(b) Prefcrence

Debenturcs and Donds
Units ofmutual fJtrd\
Govenment Securitis

Othcrs

Unquoted

Shacs
(a) Equity
(b) ll€fercNe
Dchcnlures rnd ll,uds

(iii)Uhils of nlutual fu nds

(iv) Govcrnrnctrt Securitics
(v) Othcrs

Long Tcnx irivestlnenls

L Quoted
(i1 Sharcs :

(a) Ilrluity
(b) l'rot'rencc
Debenhrcs ard Donds
ijrits ofmutual frnds
Govement Securitis

Othcrs

Shan's

(a) Iiquity
(b) t'ref,.rcncc
Dcbcntures sEd Bonds
tlDils !fnNtual iurds
Covomrelt Secuifies

Olhcrs (Pnss through certificates) 3t7.59

Categor,v
1. Related parties

1a) Subsidiaries

Securud Unsccured

Comfa.ic.' in lhe s6me group

other related parties

Tottrl 2-741-lr 79.5q6.(4 42337.74

Crtegory
L Relatcd parries

(a) Subsidiaries
(b) Companics in thc same group

[c) other related parties

2. Otir6rthatr relatcd parties
liil{l

Sr:cured

_ 1,461.01
I A4l nt

Utrsecurdd

67.s2f .OS

Totxl

64.924.C6

67 5rl OC 6r on4 n6
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Sindhuja Micrccredit i'rivate Limit€d
CIN: U65990UP2017PTCor9006
fiotes to [iDrncisl stet€nrcn(s lor the ycsr ended 3l Mrrch 2026

(All amounts in INR Lallrs, unless otherwise st6ted)

an.l

For the yesr codcd
3l March 2026

For thc yeor endcd

3l Mrrch 2025

Category

IllarLet valuc /
Brerkup or lair
vrl[e or NAV

Book voluc
(Net of

Msrkct value ,

Breakup or fair
Book v.lue

(Net ol

L Rclatcd ptrtics
, 6iher ihrn relaled nrdics

'l'otf,l

(8) Other hfonMtion
Ar st 31 M.rch

7016
Ai at 3l March

2$25

(i) Gross Non-Icrfoming Assets
(a) Related parties

(b) Othcr thd rclated partie$

(ii) Nct Non-Pcrtbrming Asscts
(a) Relatcd parties

(b) Other tlBn related partics

iiiil Assets acouired on satisfocliotr ofdebt

1,732.O-?

268.i6

64.29

I 5.30

Notesl
I As.lefned in Rtsl NDFC direclions.

2 Provisioning norm shall be applicable 6 prescribed in lhese Dtections.

3 AllbotifiedAccouringstBndardsandG;idanceNotesissuedbylCAlareapplicableincludingforvaluationofinvestmentsmdothcrassetsasslsoassetsacquiredin
satisfaction ofdcbr. However, market value iil respect of quotcd inveslments and break up / fiir value / NAV in respect ofunquotcd investments shall bc disclosed

hrespective ofwhelhor they are classificd as long lerm or cuffent in (5) above.

56.3? Details offitrsnting ofpflrent complny products

The Company doesn't hav€ parent Company, hence this claNe is oot applicable.

57 TraDsfetred financlal rsset that arc not derccogtrlzcd in thcir chtlrety

The following tables provide a sumry of lmsncial assets that have been tramferred in such a way that pas or all of the tra$ferred fmanciBl assels do not quefiry for

delecognition, together with the asociated liabilities

Thc Compmy hm transfened certain pools of fixod rate loan rcceivables backcd by underlying asssts by cnteriug if,to seoulitisatiod u'ansdotiols with the Special

puqrose Vehicle Trusts (SPV Trust) sponsored by financial institution for consideration received in cash at the inception ofthe tlansaction.

The Compdnt bcing Originator ofthese lom tcceivables, also acts as Scwicer with a rcsponsibility ofcollection ofreceivablt-s from its borrowcrs and depositing the

same in Collecrion mcl Pay-out Acoount mainrainod by the SPV Trus! for roking scheduled p.y-outs to thg investors in Pass Tluough Cerfificates (PTCs) issued by

(ho SpV Trust, ?hese securitisation tlmactions also requires rhe Company to providc for frst loss credit enhancement in various form, such as cotpomte

gliornnree, cash colldferal eli, es credit support in the event ofshortfall in collections liom underlying loan contracts, By viflue ofexistence ofcredit enhancement,

rhe Company is exposed to credit risk, being the expectcd losses that will be incuffed on lhe tm$ferrcd loan receivables to the extent ofthe credit enl;ancement

pro,.iled. la view ofthe abovc, lhe Companv has fttained substantially all the ri$ks and rewards ofownership qfthe financial asset and therdby does nol meet the

derccognition criterh as set out in lnd-As 109. Consideralion ieceived in this traruaction is presented 6 'Borrowing under Sec'iritisalion under Note 20.

For the year
ended

For lhe year
ended

Mnrrh 11 2025

Securltlsatlons
Canving amount oftrusfjrred 6sets measured at amottiscd cost*
te'ninc ,mounr ofsssociatcd tiahililics (Debt sccurities -mccured at amortiscd cost)

6,351.88
s 950 ))

58 During the )€ar the Qualilyitrg asser ofthe company is 78.0ti%, agaifft th. revised RBI guidlines ofminirnum of60% (31 Mdtch202s,69 65%)

59 TraDsfcned fltranclal 0ssct thot trc not dcrccognl4d in theit cDtlroty
The Company has ssigncd loam (earlicr measured at alnonized cost) by way ofdircct as$igment, As per the tem ofthese dcals, since substatuial risk anC relvards

rclatcd to these assets worc trd$ferred to tho cxtent of907o oftie ssets tramferred to thg buyel, Lhe assets have been de-recognized from the CompMy's BalaDce

Shcet. 'Ihe table below sumrizes thc caEying mowt of thc derecognised financial sscts i

Particuiars For the yetrr
cndcd

Lfrr.h 1l ,026

For th€ y€ar
endcd

Marrch 31 2025

Dlrcct Assitanmcnt
Carrying amount oftrdsfetred sscts mcasured at anrortised cost

am^,,n| ^f.vnd.,ilA< relAin./ hv thc Comntnv at amortised cost

9,356.69
935.67

610.08
r51 0l

overdue
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SindhujN Microcredit lrivate Limited
ClNr U65990UP20I7PTCo99006
Nots to linatrcirl strtementr for the yetrr cnded 3l Mrrch 2026
(All amouhls in INR Lakhs, unle$s otheNiso stated)

60 lnstances of bresch of covetrant ofloan avalled or debt securiti€s issued

6l Thcre arc no amount which arc required to be traNfenEd to thc invcstor educational and protection fmd by the Company as at Mech 3 1,2026, and

March 31, 2025.

As per our attached repofr ofeven date

!'im Registration No. 001076N / N500013

Par{ner

For S S Kolhari ltlihta & Co. LLP
Chartercd Accountnnl$

nlnce : New Dell^i

Datc: lrlay 26, 2026

flUsV-\u,"^"r
*<1*/

l'or nnd on behalfofthe Borrd ofDlrectors
Sindluja Mierocredit Prilate Limit€d

Abhishcka Kumar
Manoging Direclor
DIN: 02972579

Vijay Ilrlkit Singh Didyala
llthole TiDe Director
DINr 0795?488

Cornpany
Slnha

: 0219'1 |

Plarc: Ncw I)3lhi
Dale: lvlay 26, 2026

Place: New Delhi
Date: I4ay 26, 2016
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